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Improvements in the South Western States, 

We give below a series of letters addressed by 
James Robb, Esq., to the Hon. Robt. C. Wickliffe, 
Governor of Louisiana, upon the subject of Inter- 
nal Improvement in the South-Western States. — 
Mr. Robb is well known as an enterprising and 
successful Banker in New Orleans, and for his un- 
tiring efforts to secure for the South-Western 
States a system of public improvements suited to 
their wants, and calculated to promote their highest 
advantage. It was mainly through his instrument- 
ality that the constitution of the State of Louisiana 
was so amended as to allow her to aid in the con- 
struction of the system of railroads of which he 
may be said to be the founder. Mr. Robb was 
for some time at the head of the New Orleans, 
Jackson. and Great Northern Railroad. After a 
brief retirement, he has again entered the direc- 
tory for the purpose of securing, if possible, the 
completion of the road to Jackson, by which 
means a connection will be formed with the Mis- 
sissippi Central, and through this with the railroad 
system of the whole country, 





(1 
New on February 1, 1856. 
To His Excellency Rosert C, WICKLIFFE, 
Governer of the State of Louisiana : 

Sir—As you were pleased to express, in a late 
interview, your concurrence in the views I submit- 
ted, concerning our internal improvements ; and 
your partiality extended permission to address 
you on that important subject, I avail myself of 
your kindness, but not without diffidence and dis- 
trust of my ability to treat it properly ; and were 
1 less free from apprehension and anxiety for the 
future of the public works commenced in this 
State, owing to the apathy and indifference with 
which they are regarded, I would decline the 
honor of addressing to you this and other letters, 
which will form a continuation of the subject, un- 
der appropriate divisions. 

The progress made in the construction of public 
works in the States east of the Ohio and Missis- 
sippi rivers, with the benefits which every day’s 
experience proves will be conferred on Louisiana 
by their early completion, renders the subject, 
now more than ever, the one of chief importance 
in our public policy. If we do not shrink from a 
vigorous inquiry into the causes of our own inac- 
tivity amidst the general progress of the nation, 
nor from a just contemplation of our own necessi- 
ties, we have gained half the victory. We need 
reputation, not only for enterprise, but for prudent 
foresight practically displayed, to give us solid 
claims to the respect, confidence and co-operation 
of those whose alliance it is our interest to culti- 
vate. 

It is much the habit of every day life, to en- 
deavor to be satisfied witb things as we find them; 
and propositions to perform anything new and un- 
tried, are entertained with doubt and regarded 
with suspicion, The discoveries that have proved 
most useful to society, when first made known, 
have not in general, secured their authors against 
neglect,poverty, envy and persecution ; and as con- 
ceptions that possess solid merit, are generally dis- 
tinguished by their simplicity, they seldom enlist 
eager attention. Whatever can be made so plain 
as to reach the common understanding, lacks the 
charm of novelty. These reflections are suggested 
by the task I have undertaken, and I feel that as 
1 cannot invest my subject with novelty, it may 
fail to interest the public as much as its import- 
ance deserves. 

1n consequence of the failure and abandonment 
of the Nashville Railroad, commenced in 1830, 
and, indeed, of every undertaking in the State, 
which had the misfortune to come into existence at 
that period of inflation and speculation, the public 
mind seemed to have settled down, as by common 
consent, in the belief that we never w possess 
the capacity or means to undertake and complete 








apy public work of importance; and that thissen- 


timent was not only general, but had actually“ be- 
come intolerant towards enterprise, is fully ex- 
posed in the Constitution of 1845. That instru- 
ment divested the Legislature of the power to con- 
fer chartered privileges, and yet while carrying 
out the restrictive intention of its framers,.in their 
hostility to “‘ Banking Institutions,” by a strange 
inconsistency actually constituted those that sur- 
vived the disasters of 1842, the most exclusive 
menopoly of privileges ever known or tolerated 
among a free people. It was decided that: we 
should have no more banks, but the enjoyment 
of exclusive privileges was reserved for those then 
in existence; which policy, if still continued, 
would have subjected our whole commerce to be 
controlled by the caprice and interest of three: or 
four powerful combinations. 

In April, 1851, our first Railroad Convention 
was held in this city. Preceding its organization, 
none was more doubtful of its success than 1; and 
I consented with the greatest reluctance, to share 
in its deliberations. A committee of ways and 
means was named, composed of our most intelli- 
get citizens; and their report and resolutions 
enunciated the policy of taxation on real estate 
for the purpose of building railroads, which was 
approved with the greatest unanimity by the Con- 
venation. This unexpected manifestation of an 
awakened public sentiment inspired the great 
mass of our citizens with high expectations, and 
was a fair index of their determination to com- 
mence a fresh career of progress, and redeem the 
State from the apathy which had nearly reduced 
it to the rank of an inferior member of the con- 
federacy ; the barrier of inactivity seemed fairly 
broken down. At the election in November, 
1851, members of the Legislature were selected in 
reference to the promotion of those reforms in Je- 
gislation, which were not only demanded by our 
circumstances, but sanctioned by unequivocal ex- 
pressions of the public will. 

These reforms contemplated nothing short of an 
entire change in our organic law—the consvlida- 
tion of the municipalities—the restoration of pub- 
Jic credit by funding and guaranteeing the punc- 
tual payment of the interest on our debt—the 
granting of “ special charters,” and the contribu- 
tion of State aid by subscription to the stocks. of 
the Companies engaged in the construction. of 
works of public utility. The success of 
measures of reform, repeatedly ratified by. the 
public voice, is now a portion of our history, 
The Legislature of the State of Mississippi, in a 
spirit of great liberality, at the same time pronipt- 
ly responded, by conceding the right of way 
through her territory, to the New Orleans, Jack- 
son and Great Northern Railroad Company. 

The considerations that prevailed in favor of a 
resort to taxation on real estate, to construct 





lic works, were numerous. The policy 
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ready been in successful practice in other States 
and cities,and its legality had received the sanction 
of the highest Courts of Appeal. None could pretend 
to deny that landed property, whether rural or 
urban, would perpetually enjoy the benefits re- 
from the construction of railroads and 
adas it constituted the great bulk of 
our basis of taxation, it was provided that a 
majority of its proprietors should alone decide 
upon the s ons it would: have °to: bear. 
The measure was sustained by a vote of more 
than five to one in its faver, in the city, and was 
carried by considerable majorities in many of the 
parishes of the State. Reliance was not placed 
in mere voluntary aid, as it was well known, frdm 
the proverbial hostility of a few large proprietors 
to all progress and improvement, and the absence 
of others who resided abroad, without any sym- 
pathy with our institutions,that the whole burthen 
of our undertakings would in that case have to be 
borne by the industrious and enterprising classes 
of citizens who were the tenants of those whose 
property their very enterprise would be most cer- 
tain to benefit. In addition to other weighty and 
just arguments in favor of taxation, it came recom- 
ménded by the suggestions of economy, as being 
a cash, instead of a credit system, sometimes in- 
convenient, and, in most cases, fatal to the value 
of the shares of the stockholders. 


Encouraged by evefy plausible calculation of 
success, 1 consented to serve as the first President, 
of the New Orleans, Jackson and Great Northern 
Railroad Company ; and left the State for Havana 
in March, 18562, with every confidence that there 
would be no departure from an available taxation 
to build the road. During my absence the pro- 
position for a subscription of two millions of dol- 
lars from the City was brought before the City 
Council, which, yieiding to the feeble counsels of 
expediency, unfortunately stipulated in the ordi- 
nance that the installments should cover six years 
—the first not collectible until May, 1863. This 
was the inning of misfortune, and up to this 
day our undertakings, commenced under the most 
encouraging auspices, have languished under the 
aceumulated evils of a credit system, which, if not 
overcome by substantial aid, may in the en‘ re- 
sult in the sacrifice of the shares of the individual 
stockholders: Ifthe subscription by taxation had 
been granted as originally proposed, viz: two and 
a half millions of dollars—one half per cent. in 
1852, and one per cent. per annum in 1853-4.5, 
and which would have equally received the sup- 
port of the friends of the road, this sum, with the 
State and individual subscriptions, would have se- 
cured to the Company nearly four millions of dol- 
lars in cash, without borrowing a dollar. Other 
important aids, which so large a basis would have 
called to the assistance of the road, would have 
ensured its completion to Canton, within the last 
year. 


The manifest advantages of such an achievement 
would have strengthened and confirmed the confi- 
dence of the friends of progress, and destroyed the 
hopes of its adversaries. The business of two 
hundred and six miles of road, penetrating a rich 
and populous district, would have rapidly grown 
into importance ; and on a reasonable calculation 
its net revenues would bave yielded four hundred 
thousand dollars annually, which would have 
proved an unfailing resource to the Company in 
carrying the extension of its works to the Tennes- 
see river, and maintained the value of its shares 
On a solid basis, thereby preventing the deprecia- 
tion which now gives them but a nominal quota- 
tion, Besides, the tax payer would have held an 
ee for his taxes, and ultimately reaped the 

vantages which all similar undertakings else- 
where have conferred on real property. 

The consequences of the unfortunate turn given 
to the affairs of this Company, and those of .the 

sas Company, by surrendering a position of 
for one of weakness, I will make the sub- 
ject of my next letter, 
And am, yours, faithfully, 
q 06 | SaMES Rowe, | 


2) 

New aes Feb’y 4, 1856. 
To His Excellency Rost. OC. Wicktirre, 
Governor.of the State of Louisiana: 
Sin—My. is letter concluded with the 
promise to review the disastrous effects upon our 
railroads, of surrendering to the siggestions of 
expediency, a cash system for one of credit with 
its contingencies, which has inflicted great injury, 
not. only upon our own interests; but on those of 
every undertaking"identified with ours. Our in- 
activity has operated as a check on the Mississip- 
pi Central, Memphis and Charleston, Vicksburg 
and Shreveport, and Tennessee and Alabama rail- 
roads. If wé had prosperéd and gone ahead; the 
inhabitants on the lines of those important roads 
would have been stimulated to fresh exertions in 
their behalf, which.would haye.greatly accelerat- 
ed and promoted their progress. The ordinance 
for taxation, as it passed the Council, was advo- 
cated on the gtound that if approved’ by the pro- 
perty-holders, it would be a basis for credit; and 
that its ratification, if submitted in any other 
form, would be hazardous. This conclusion was 
as unwise as the judgment was at fault, that con- 
trived the ‘scheme: of borrowing when we might 
have had the money without lenders’ conditions. 
The property-holder voted for the tax, not accord- 
ing to its amount, but to aid effectually in the 
speedy completion of our projected roads; be nei- 
ther expected nor required a postponement of his 
contributions, provided this object was attained, 
knowing that the great enhancement in the value 
of his possessions, and the augmentation of our 
local trade, would redound, if we had railroads 
as other cities had them, to his certain and unfail- 
ing advantage. Besides, we had a precedent in 
the noble example of Mobile, to challenge our 
imitation and admiration, where, in addition to 
liberal individual subscriptions, ten per cent. had 
been voted by the property-holders as a tax on 
their real estate, to assist in the building of the 

Mobile and Ohio road. 

The tax ordinance being approved by the pro- 
perty-holders, with the first instalment postponed 
until May, 1858, we had before us every prospect 
of inactivity for nearly a year owing to the want 
of means; besides, the question of the tax was 
not so entirely free from doubt, as not to leave it in 
some degree of uncertainty, until a judicial deci- 
sion regarding the constitutional right to tax real 
estate to build railroads could be had, as it was 
well known it would be contested by a few discon- 
tented citizens. There was reason to believe that 
at this time any hesitation in commencing active 
operations, would disappoint public expectations. 
It was deemed wise and politic not to allow dis- 
couragement to happen when it was possible to 
avoid it, and an appeal to the counties and inhabi 
tants on the liné of the road in Mississippi, was 
presumed best calculated to keep alive public fa- 
vor and secure considerable assistance. We had 
already been put back so much by the causes as- 
signed, that no plan which promised aid was to be 
overlooked or neglected. I proposed to spend a 
year in the interior, in my capacity as President, 
and visit in person every landed proprietor on the 
line of the road between New Orleans and Nash- 
ville; and by personal explanation of the policy 
of the undertaking, seek to enlist their sympathy 
and support. Unfortunately, in the beginning of 
my mission, which commenced ‘with every encou- 
ragement, I was arrested in its prosecution, by 
severe illness brought on by exposure in Mississ 
ippi, which compelled me to relinquish further 
personal attention to the affairs of the company, 
until January, 1858. Subsequently, the official 
employments of the company, during my connec- 
tion with it, interfered to prevent my renewing the 
effort, which I am now more than ever convinced 
would have been crowned with success. The Di- 
rectors of the compapy have since engaged in va- 
rious efforts to obtain the assistance and co-oper- 
ation of the country, but the means omployed 
have failed, either from misdirected efforts or from 
the indifference which prevails, owing to disap- 





pointment in the progress of the road, and the 


— of an intelligent understanding of its af- 


The unexpected and favorable sale by the city, 
of two millions of dollars of its bonds, in July, ’62, 
inspired confidence that our credit would be as 
good on every fresh occasion ; and the Directors 
of the Great Northern railroad, yielding [to the 
current of public opinion, and relying upon taxa. 
tion as an efficient basis of credit, entered into 
contracts, in November, 1852, for the building of 
eighty-seven miles of the road from the city to the 
State line, and for supplying the iron to the con. 
tractors, in time to complete it by the Ist of Oct., 
1858. A contract, was also entered into, to finish 
twenty-three miles of road between Jackson and 
Canton, on or before the 1st of November, 1854.— 
These engagements,with the cost of depot grounds, 
equipment, engineering and superintendence, 
amounted to over two and a half millions of dol- 
lars, two millions of which would have to be pro- 
vided by credit,over and above the actual receipts, 
which the company could then rely on as availa- 
ble from its own resources, inclusive of the tax in- 
stalment due in May, 1853. 

This was the condition of the company when I 
resumed my official duties in January, 1853. It 
was at once apparent that it would soon have en- 
gagements pressing upon it, without means or 
credit to meet them; and unfortunately for my 
own interests and tranquility of mind, I undertook 
to meet these deficiencies by large advances made 
in times of great financial distrust, and not with- 
out sacrifices; which advances malignancy has 
made the subject of base but harmless invective. 
The triumph, or the total defeat of our internal 
improvement policy, was nothing more nor legs 
than the grand issue at stake. It has had its 
struggles since, and has them now; and although 
it may to-day, appear in a condition weak and en- 
feebled, it has gained form and proportions that 
will expand, in time, to gigantic dimensions. The 
charters and liberal aid of the State since obtain- 
ed were then only in perspective. Would any pro- 
position have been entertained in favor of either, 
if failure had occurred before completing a mile 
of road? Never was a question of such mighty 
importance to the welfare of a State in such peril. 
Failure then would have been the death-blow to 
public works in Louisiana; and not in the day or 
generation of any man now living, would any com- 
binations have sprung up to assure public confi- 
dence and root out the deep distrust that would 
have prevailed, of our capacity ever to under- 
take, or carry out successfully, any public en- 
terprise. 

As the engagements of the company would still 
need large sums, the next step suggested was the 
appointment of commissioners to negotiate a mort- 
gage loan, but by the time preparation could be 
made to make the trial, unusual causes suddenly 
appeared to disturb the money markets of Europe, 
which at once imposed a violent check upon the 
operations of all enterprises depending on the fa- 
cilities of credit; and since 1858, occurences se- 
rious and unexpected (a European war and defi- 
cient harvests) have contributed to increase the 
difficulties. 


After the return of the commissioners, whose 
report was unfavorable to the hope of contracting 
a foreign loan, the Directors of the Great Northern 
and Opelousas companies, in view of their wants, 
and the ascertained insufficiency of their Real Es- 
tate Tax Bonds to realize money, either by sale or 
otherwise, mutually agreed to petition the Legis- 
lature to pass an act authorising a commutation 
ot the real estate tax subscription for one to be 
made in behalf of the city in its corporate capaci- 
ty, payable in its bonds bearing six per cent. inter- 
est, and having twenty years torun. This mea- 
sure has proved advantageous, and in some fé- 
spects fulfilled the object of its projectors. The 
taxation to pay the interest on these bonds cannot 
be regarded as very onerous to property ; neither 
can their issue be viewed as impairing good faith. 
It brought no increase of the liabilities of propet- 





y, Over what it had assumed in 1852, ‘before the 
negotiation of the two millions; of, consolidated 
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ponds. It relieved the railroad companies from a 
annual payment of interest on their issues of 
estate tax’ bonds, which were surrendered by 
the holders for the bonds of the city at par. It 
made the subscription of the State available for 
alarge sum, without which the failure and pros- 
tration of both companies could not have been 
averted. But although these aids essentially con- 
wibuted to overcome the serious embarrassments 
that threatened our undertakings, and enabled the 
companies to retrieve, in part, the prestige of early 
confidence, they would have been still more bene- 
ficial, but for a new and unexpected scheme to 
puild a railroad from New Orleans to Mobile, 
which was at that time put forward, its projectors 
claiming the aid of the city, in its bonds, to the 
extent of one and a half millions of dollars. The 
scheme, unfortunately, received the sanction of 
the City Council, and by the praetice of unparal- 
leled frauds was carried at the ballot box, entail- 
ing upon the city a loss of credit, and the loss of 
at least two hundred thousand dollars of its bonds, 
with the interest thereon at six per cent. for thir- 
ty years, Considerable as this sam may appear, 
it is insignificant.in comparison with the sacrifices 
imposed on the Great Northern and the Opelousas 
companies, and the forfeit, at home and abroad, 
of confidence in our own descretion and fore- 
sight. ; 
Navigation between this city and Mobile is un- 
surpassed—never interrupted by season, climate 
orlow water; and it will, for all time to come, 
serve to supply a cheaper transportation than a 
railroad, which, even had it been a scheme of 
merit, it was not wise to commence, when we had 
already undertakings on hand, beyond our pres- 
entmeans. It seems almost incredible that a 
scheme shrouded in imposture, from its concep- 
tion until its disastrous termination, could have 
found advocates where any intelligence prevailed. 
Much as we have to deplore its mischevious ef- 
fects, it is to be hoped that the lesson will prove 
one of caution against the follies of inexperience 
aod the schemes of visionary projectors, 

Having sought to give an impartial narration of 
the past history of our railroad companies, with 
the hope of dissipating objections which need on- 
ly the assisting hand of truth to remove them, aud 
of restoring in some degree, the zeal and support 
which were displayed in so conspicuous a manner 
in the outset of our undertakings, I will devote 
my next letter to the plan of further aid and as- 
sistance to prosecute them to completion. 

Very faithfully, yours, 
JaMes Ross. 


8 
New bindieta: February 6, 1856. 
To His Excellency Rosert ©. Wickuirre, 
Governor of the Stale of Louisiana. 

Sin—My second letter was an exposition of the 
financial difficulties that surrounded the manage- 
ment of our two chief railroads. This, I hope, 
May possess more attractions, which it can borrow 
from the anticipation of success founded upon ad- 
equate and valuable aid, rather than any merit 
shown in its discussion. 

The amount expended in the construction of the 
Great Northern and Opelousas railroads is $6,297,- 
853.65, of which the State has invested $1,364,000, 
and the City $3,500,000, the residue having been 
derived from taxation and individual subscrip- 
tions. This large sum may now be considered 
dead capital, neither road having advanced suf- 
ficiently to perform the agency of developing or 
improving any important or valuable section of 
country. It is therefore a question which is now 
invested with strong claims on the vigilance and 
support of the government of the State and the 
City, with a view of assuring the results which 
both roads promise if carried to completion. You 
Will naturally be led to inquire how the State can 
fxtend its aid, when it has already been given as 
far as the limits of the Constitution will permit. 

using its great political and moral influence 

‘With our sister State of Mississippi, and exhorting 
to co-operate on a scale commensurate with its 
resources in aid of a policy already rati- 


fied .by the popular voice, and which only needs 
the acquiescence of enlightened and liberal legis- 
lation. to lay the foundation of a solid and 
liberal support, alike honorable to the people and 
their representatives, and to which all may point 
with pride, as an imperishable monument of the 
glory of the State. 


The city can issue no more bouds, aud it would 
answer no good purpose if it did, as the market 
for the sale of its securities is a restricted one; 
and of all descriptions of aid there is in my opinion 
nene more objectionable on grounds of interest 
and policy. Instead of relying on bonds or credit, 
why not fall back on taxation to a moderate ex- 
tent? I have already explained, and, I think, 
convincingly, that had we adhered to this policy, 
our roads would now be giving some return on 
their cost, and be in part fulfilling their great 
mission; and if I read aright the sentiments of 
the bulk of the sensible and patriotic of our citi 
zens, there is not one out of four that would inter- 
pose serious objections, provided guarantees exist- 
ed that aid thus granted would be faithfully and 
judiciously applied. Our two railroad companies 
have nearly the whole of their unsold City bonds 
pledged, with large margins to the lender, for ihe 
loans needed to carry their floating indebteduess, 
and every day lessens their resources by the pay 
ment of fourteen and sixteen per cent. premium 
for money when they receive six per cent. on the 
City boads, which is paid by taxation and comes 
out of the pocket of “he citizen. How long would 
a merchant or planter continue so)vent, with such 
a pressure upon his means? We are oppressively 
taxed already, and the loudest complaints prevail, 
but there is no remedy for this evil, untess men of 
capacity and integrity can be prevailed on to 
superintend the expenditure of the city. If the 
reduction of taxes is to be alone kept in view, we 
may soon find ourselves in the condition of being 
without streets over which a dray could pass; 
and if we- taxed cotton, sugar, and western pro- 
duce as much to transport them to our presses 
and warehouses as it costs to bring them hither, 
our trade will diminish and oar stores and houses 
become vacant. This is a digression, but not 
without more or less application in the illustration 
of my subject. But to return to the plan of City 
aid. That the City Council shall submit to the 
proprietors of real estate an ordinance to subscribe 
one million of dollars by taxation, to be divided 
in the proportion of $600,000 to the Great North- 
ern, and $400,000 to the Opelousas Company. 
That the tax shall be collectea in one instalment, 
and the tax-payer entitled to receive shares of 
stock in each Company on presentation of his tax 
receipt. That in proportion as the tax is collected 
by the Treasurer of the City and paid to each, 
Company, he shall be entitled to receive back on 
behalf of the City, an equal amount of its bonds, 
which shall forthwith be cancelled by the Mayor. 

The practical operation of the adoption of this 
recommendation will be the withdrawal of our 
railroad companies from the market as borrowers 
for one million of dollars, and to reduce our pub- 
lic debt for a like amount—to enhance the value 
of those unsold and lessen objections to them as a 
security, besides liberating those companies for an 
inconvenient debt, which is consuming their sub- 
stance and destroying the value of their shares.— 
[Instead of the progress we have made in the con- 
struction of our railroads being unattended with 
any future advantage, as everything now seems to 
indicate, we shall regain life and vigor, under the 
nourishing support to be derived from a policy 
sanctioned by the plainest dictates of self-interest 
and common sense. Our companies will then com- 
pete for capital, (which we have in abundance) on 
an equality with other sound and productive se- 
curities. There is now invested in our two roads 
not much short of one million of dollars, derived 
from taxation on real estate, nearly half of which 
is represented by shares, the remainder being ap- 
plied to the payment of interest on the bonds of 
the city. This sam is dead capital, or rather what 
represents it has only a nominal value; and how 





are we to give life and value to this dead mass if 











— pn 
we neglect to apply the remedies which the dis- 
ease demands? Our condition is not unlike that 
of the proprietor of thousands of fertile acres which 
he cannot employ without capital and labor to im- 
prove and cultivate, and who consents to surrender 
@ share to others who will furnish him these aids, 
rather than submit to privation and want; when 
his concessions will secure him luxury and plén- 
ty. The additional million of dollars proposed to 
be raised by taxation, and to cancel a like amount 
of the public debt, could not prove a serious in- 
convenience to property; and Mobile may be just- 
ly cited as an example, where the current tax for 
railroad purposes is two per cent., and has not 
been less for the Jast three years. I think it will 
appear clear to you that the tax-payer will be the 
gainer—l1st, by giving value to shares already ac- 
quired—2d, by accelerating the completion of our 
railroads, which, wherever they have been built, 
have more than doubled and quadrupled the value 
of real estate, and by augmenting population 
have enhanced the rents of houses in like propor- 
tion. 

The Governor of Mississippi, who has evinced 
the most laudable degree of zeal in behalf of works 
of internal improvement, has been pleased to re- 
commend, in his late message, in strong terms, the 
Great Northern road to the favorable considera- 
tion of the Legislature, and has suggested an in- 
crease of revenue to aid the different railroads 
running through the State. There is great merit 
in the recommendation of Gov. McRae, and it is 
only to be regretted he did not name a higher fig- 
ure than two hundred thousand dollars, as the 
amount of annual aid. I am rot insersible of the 
small importance or weight attached to counsels 
that are gratuitously extended, and I should not 
venture to express publicly any opinion as to what 
the State of Miscissippi might do in aid of railroad 
improvements, if I had not received encourage- 
ment to do so from a number of its principal and 
most influential and respectable citizeas—besides, 
my reluctance is in some degree overcome by the 
recollection of their hospitable reception, and the 
attention [ received when I visited the State ig 
1852, and had the honor to address the Legisla- 
ture in compliance with the resolutions of both 
branches. At that time I had only in view the 
obtaining of the right of way, and plainly stated 
that I did not come to invite assistance on the 
part of the State. That the weight of any claim 
now set up for its fostering aid should not be im- 
paired, it is only necessary to institute an inquiry 
into the causes that have occured to invite it.— 
This has been partly done in this and my preced- 
ing letters, without referring to the altered pros- 
pects of railroad undertakings which have sincé 
taken place, owing to the great enhancement.in 
the wages of labor, and the doubling of the cest 
of railroad iron. In 1851-2, the building of 409 
miles of the Great Northern railroad, from New 
Orleans to the Tennessee river, could be reasona- 
bdly estimated to cost not exceeding eight millions 
of dollars, on the scale of prices then current for 
wages, and all the materials needed in its construc- 
tion. Provision for this expenditure was clearly 
within our reach at that time, if the ordinance for 
taxation on real estate had not been perverted 
from the original design. Our own resources would 
have reached five millions of dollars on the fol- 
lowing calculation, viz : 

Real estate subscription in New Or- 

TOMB . 000 ccc cece cace cece cove cccs EE 
Private do. do..... ogee eese vent. cote A 
State do. 1-5th of $5,000,000......... 1,000,000 
Subscription in Mississippi........... 1, 
$5,000,000 

The remaining three millions of dollars co 
have been obtained by negotiation, in spite of the 
adverse circumstances of the times; and thisde- 
claration I am warranted in making, by being in 
possession of a personal knowledge of the facts.— 
The operation of untoward events, in so many 
ways, has inverted the circumstances of our rail- 
roads; and instead of the Great Northern being 





supported on the basis of independence, flowing 








from the legitimate aids first contemplated, it has 
been a distressed supplicant for help in any shape 
to meet expenditure ; which, with delays, increase 
of the price’ of:Jabor and materials, will swell the 
sum required to complete it to the Tennessee river, 
to $12,000,000. 

It is with unfeigned reluctance that I have to 
allow myself to be intruded in the discussion now 
under consideration, but I am sure you will acquit 
me of egotism. Some observations, made in my 
speech to the Legislature of Mississippi, in Feb’y, 
1852, have since, and not without effect, been re- 
peatedly cited against State aid. I admit the cor- 
rectness of the allegation; but this does not alter 
the claims of new circumstances, or oppose any 
serious objections to the recommendations of Gov. 
McRae’s message. 

My letter has already attained greater length 
than [ intended, and I will postpone the discus- 
sion of aid from Mississippi, and make it the sub- 
ject of my next. 

Faithfully yours, 
James Ross, 





North-Eastern (S. C.) Railroad, 

The company constructing this work have had 
a succession of serious difficulties to contend 
against. In May, 1852, they were organized. 
Preliminary surveys were commenced in June; 
but owing to the unhealthiness of the country at 
that season, these operations had to be deferred 
till December following. The first advertisements 
for contracts were made in January, 1853. It 
was expected that proposals would have been 
made by planters along the line; but none such 
have been received. It was then attempted to 
build the road with white labor under the charge 
of a Superintendent. This also failed, and had to 
be abandoned. In February, 1854, an agreement 
was made with a party of contractors from New 
York. Work was to have been commenced by 
these, in November following; but owing to the 
financial embarrassments which then visited the 
country, the large monthly requisitions for pay- 
ment could not be met. This occasioned delays, 
and prevented operations being commenced till 
February, 1855. The approach of summer again 
compelled these parties to disband their force. 
Much complaint is made as to the difficulty of 
procuring labor, the parties most deeply interest- 
ed in the work showing little disposition to further 
its construction. Exorbitant charges have often 
been made for right of way. In spite of these ob- 
stacles, however, the last report, made up to 
March ist, shows that in May, 1855, fifteen miles 
were opened ; and since then fifteen more, making 
‘thirty in all, have been put in operation. If no 
unexpected interruption occurs, it is expected to 
reach the Santee river by July next. A temporary 
crossing will here be provided until the comple- 
tion of the bridge, now under way. ‘Beyond this 
point a stong desire to carry on the work has been 
shown by the inhabitants. 

The total expenditure to date has been $924,- 
791. The gross receipts have been $12,220. To 
complete the road to the north side of the Santee 
river, including the bridge and about three miles of 
trestling, will require $150,000 ; and to finish it 
thence to the terminus at the junction with the 
Cheraw and Darlington railroad, $460,000 addi- 
tional; to which are to be added, say, $150,000 
for outfit, as workshops, tools, rolling stock, &c., 
making a total of $1,671,570. 

The trains have been run so far without any 
fatal accident, except that of a negro who was 
killed by jumping on the cars while in motion. 





Over 10,000 passengers have been carried. On 
crossing the Santee, a much more productive sec- 
tion of country will be reached, and one furnish- 
ing materials for construction of a much better 
character than can be found on the sea coast, 

The first 20 miles are in good order; the re- 
mainder, in consequence of the swampy character 
of the country and an unusually wet season, is 
move or less uneven, The company have on hand 
iron sufficient to lay the road 60 miles. 

An issue of bonds to the amount of $700,000 
has been prepared and is now offered for sale, 

The road will connect with the Wilmington and 
Manchester, securing all the Charleston and North- 
eastern travel, By its junction with the Cheraw 
and Darlington line one of the most fertile and 
wealthy sections of the State will be reached. 
The usual effects of enhancing the value of lands, 
and calling into existence new branches of indus- 
try, have already taken place. A strong feeling 
among the residents of the coal regions of North 
Carolina, in favor of a connection with this road, 
has been manifested. 


GENERAL ACCOUNT. 

Bonds issued for real estate $438,730 
Bonds issued to contractors and others... 92,825 
Instalments on stock.... .... 6... «+... 800,242 
Bills payable 

Gross receipts for transportation 


$1,039,048 
Misestat dae, $867,458 
: .. 294,168 


Construction of roadway 


Real estate and right of way 
Engineering, salaries, &c 

Property, machinery, &c 

Interest, discount, expenses of operating, 


&ei...'s. 


S pieis aeae nds cote 24,895 
PAROS PE TAG 6 ond ohn ocne ecu 


70;527 


TOUR A wc. occc as ce cece bees tL IOCR TOES 

The principal officers are—T, P. Huger, Pres’t 

and Chief Engineer; J. L. Branch, Resident En- 

gineer; and John G. Chalk, Secretary and Treas. 

urer. The last annual meeting was held in Charles- 
ton, on the 2nd of April. 





Cleveland, Columbus and Cincinnati R,. R, 
DIRECTORS’ REPORT. 

The Board of Directors have the pleasure of 
laying before you their Fifth Annual Report. 

The operations of your road during the past 
year have been quite satisfactory. Trains have 
bec n run with great regularity, and without any 
serious accident. 


There has been earned during the year ending 
December, 31st $1 290,295.92 
The expenses for operating the road 1 
558,239.61 


during the same time have been.. 

Showing net earnings of $732,056.81 

There has been a decrease in the receipts from 
passengers, as compared with the previous year, 
of $37,944.91, which is mainly to be attributed to 
the unprecedented high stage of water in the Ohio 
river during the entire year. While there has 
been a decrease in the receipts from passengers, 
it is gratifying to be able to state that during the 
same period there bas been an increase in the re- 
ceipts from freight of $106,094.73, showing con- 
clusively that the area of territory contributing to 
the support of the road is constantly increasing, 
and will require increased equipment for this 
branch of service. 

During the year, connected lines of road have 
been formed to St. Louis, via Indianapolis, by the 
completion of the Ohio and Mississippi road be- 
tween Vincennes and §t. Louis, and the Terre 
Hante and Alton road between Terre Haute and 
St. Lonis, As these connections form much the 


shortest line between Cleveland and the last nan» 
ed place, it is reasonable to anticipate a profitable 
addition to the business of your road from this 
source, 

The contract ertered into between this and the 
Cleveland, Painesville and Ashtabula company 
for operating the two roads jointly, under the 
charge of one Superintendent, and the complexity 
of the accounts between the companies, was ter- 
minated on the first day of April Jast, and in place 
thereof, arrangements were made, forming a cop- 
necting line of the two roads, whereby the cars 
of either could pass on to and over the road of 
the other; thus securing all the advantages that 
could be derived from a joint management, with. 
out its complication. This has operated to the 
satisfaction of both companies, 

There has been expended during the year, and 
charged to the account of construction— 


For constructing 2d track $54,017.99 
Graveling tracks .... 4... sees esee sees 86,916,99 
BOMGING o0\s Seve ieddci tedsdbion 8,508.37 
New locomotives........ 13 074.46 
Real estate 7,817.04 
Right of way.... .... ..06 sees 8,179.00 
New station buildings.... ........... 5,497.77 

Total 0... c.00 cess coos cone woes «103,488.83 
Eight miles of second track, between Crestline 
and Shelby, has been completed this year, This, 
with that previously constructed, makes in all, 37 
miles of double track completed and now in use, 
viz: Twenty-five miles between Cleveland and 
Grafton, and twelve miles between Shelby and Ga- 
lion ; all of which is laid with compound rail, This 
rail, either from the quality of material used in its 
construction, or the principle upon which it is con- 
structed, proves less serviceable than the ordinary 
T rail. Appearances indicate that it will mostly 
have to be renewed within the next three years, 

Ballasting is only obtained at each end of the 
road, and on the Ohio and Indiana road, about 3 
miles from Crestline. This pit is now opened and 
being vigorously worked, and the gravel is of ex- 
cellent quali y. The extreme distance which gra- 
vel has to be hauled is 8834 miles. Average dis- 
tance, 17 miles. Twenty-six and a quarter miles 
have been graveled this year, and sixty-four and 
a half miles in former yeats, making in all ninety 
and three quarter miles, and leaving forty-three 
and three quarter miles yet to be completed.— 
Every exertion should be made to complete the 
remaining distance at as early a day as possible. 
When completed, the road will rank, in all res- 
pects, among the very first class roads in the 
country. 

The equipment for ballasting consists of two ten 
wheel locomotives, seventy-four large eight wheel 
and forty small four wheel dumping cars ; an en- 
gine house and smith shop for repairs near Crest- 
line ; and shovels, picks, &e., to equip 50 men. 

The fencing of the track has been completed 
this year, and the road is now enclosed througb- 
out with a good substantial fence, and cattle 
guards at all road crossings. Much benefit is de- 
rived from this improvement, in the regularity and 
safety with which trains can be run. ¥ 

In 1854, two shops were erected for the repairs 
of rails. During the past year, 7850 (equal to 18 
miles) of fractured rails have been repaired and 
laid in the main line, The cost of such repairs 
has averaged about one dollar per rail, The ex- 
pense of re-rolling the same, at the lowest estim- 
ate, would have been four dollars each, showing 4 
saving of full three dollars on each rail. The rail, 
when thus repaired, is considered of but little less 
value than a new one. 

The track bas been maintained in as good con- 
dition as could reasonably be expected, when the 
nature of the soil upon which it is laid, and the 
large quantity of rain which has fallen during the 
year, are considered. Experience proves that 00 
amount of labor can make a smooth and even 
track on’a road-bed composed of clay and loam. 
The expense of keeping a road, laid on such De 
terials, is double that of keeping it in perfect order 
when well graveled, i 
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Owing to the liberal expenditure in 1854, for 


" rails, ties, fuel, &c., less has been paid out for 


such materials this year than otherwise would 
bave been required. All materials purchased in 
former years, and used this, for repairs and oper- 
ating the road, have been charged to the current 


. expenses of the year. 


The assets and liabilities of the company, as 
shown by its books, on the 31st Dec., were as fol- 
lows: 

ASSETS, 
oe wae or of road and depots.... $3,994,298.14 
Equipméut,cars and engines....... 619,424.74 
Madison Co. bonds.... .......... 1,500.00 
Advances to Mahoning road, to ele- 

vate its track over C., C. and C. 

track, subject to future adjustm’t. 
Interest in steamers “Crescent City” 

and “ Queen of the West”...... 
Telegraph stock.... .... 2+. s+0-. 
Columbus and Xenia R. R. stock... 


24,000.00 


55,171.00 
3,000.00 
5,300.00 


Bellefontaine and Indiana R. R. stock 60,000.00 
Delaware Co, bonds.............. 6,000.00 
Indianapolis and Bellefontaine R. R. 

MAMMA Stth i. i660 doce coee.ceee , 70,000.00 
Buffalo Mutual Insurance scrip..... 810.00 
Real estate not required for roads 

and depot grounds............ P 12,000.00 


Proportion of assets due joint acc’ 





of C, C, & C. and P, & A. Co’s... 41,092.60 
SP CMEENEIID cocice boas cece sens 48,115.69 
Materials on hand in repair shops. 26,173.98 
EE OT RABE SS he wens ode dees cece 18,754.75 
Am’t due from other companies and 

BEAD Bree es oiscce.nbth Meee WiC 163,081.80 
Cash in hands of Treasurer........ 288,592.62 

$5,436,815.32 
Expenses operat’g the road 12 m’ths 558,239.61 


Net earnings of the road for12m’ths 732,056.31 








$6,727,111.24 


LIABILITIES. 

To stockholders, capital stock .... $4,547 ,020.00 
Tow: dneae c00s.600> cong « 45,000.00 
Non-con’tible bonds.. .... ........ 3,400.00 
Franklin Co. bonds, paym’t assum’d 


EME S006 bate coke dhhe cnn’ 50,000.00 
A NIIDD cen hGes doce c020 see 14,018.00 
Dividends unpaid.... .... .... ++. 13,249.38 
Div’d No. 9, payable on and after 

LY Bk: ROOD recs vacy coon.cens 227,701.21 
Due other Co.’s and individuals.... 110,439 89 
Surplus earnings undivided........ 425,986.84 





$5,436,815.32 


Gross earnings for 12 mos......... 1,290,295.92 








| TT rrr kr ik 


One hundred thonsand dollars of its own stock, 
owned by the company, has been cancelled, and 
the capital stock reduced that amount. All debts 
considered bad, and $100,000 to cover deprecia- 
tion on equipment, bas been charged to surplus 
account. The balance of this account, reserving 
sufficient to cover depreciation in the valne of 
stocks owned by this company in other compa- 
nies, and in steamboats, and to cover the depre- 
Clation of its own track, is justly due the stock- 
holders in stock. 

Much credit is due to the heads of the different 
departments, for the able and efficient manner in 
which they have discharged their duties. 

For a more detailed statement of the operations 
of the road and condition of its equipment, you 
are referred to the accompanying report of the 
Superintendent. 

The Superintendent's report shows tbe earnings 
for the year, in detail, to have been derived 
from— 


MOONGONE oie nc weds see codd cece $501,256.90 
ON BSS Sas Sikes ore 
Mail and express.... .... .... see... 55,332.50 

Pees ete Cee Tees eee eee Fee 2,740.54 





Total... sees seve cece cove oe «$1,200,295,92 





—or an increase of $66,731.01 over those of 1854. 
Considering the short crop of 1854 to be transport- 
ed in the early part of last year, the almost total 
suspension for over a month of freighting, from the 
burning of the bridge over the Grand river at 
Painesville, and the nnusually favorable condition 
of the Ohio river—the above result is considered 
as very satisfactory. The number of miles run by 
passenger trains was 298,590; and by freight, 304,- 
138 ; making a total of 603,088. Theincome per 
mile for passenger trains, including mail and ex- 
press, was $1.86. The same per mile for freight 
trains was $2.40!¢. The earnings of freight per 
ton per mile was 2.76 cents, against 2.66 cents in 
1854, The mileage of {passenger trains has been 
somewhat decreased, owing to a reduction of 
trains on the Cleveland and Toledo road between 
Cleveland and Grafton. There has also been a 
large increase to the mileage of freight trains.— 
The working expenses were 434 per cent. of gross 
earnings. 
EQUIPMENT. 

In the division of rolling stock with the Cleve- 
land, Painesville and Ashtabula railroad company, 
April 1st, 1855, this company were entitled to and 
received for their proportion, 39 locomotives,class- 
ed as follows: 

I3 Passenger Locomotives. 

19 Freight Locomotives. 

4 Light Class Locomotives, not adapted for 
the present business. 
3 Pony or Switching Locomotives. 

One of the four light engines has since been 
sold, and it will be good policy to dispose of the 
remaining three as soon as possible, as they can- 
not be of profitable service in any departmeri of 
the business of the road. 

A contract has been made with the Cuyahoga 
Steam Furnace Co., of Cleveland, for three addi- 
tional locomotives, in accordance with the reso- 
lution of the Board of Directors, and they will 
probably be delivered during the months of Janu- 
ary and February of the coming year. This will 
probably give the company sufficient power for the 
business of the year. 


- The remaining equipment consists of 27 first and 
5 second class passenger cars, 4 baggage, 2 mail 
and express, 232 eight wheeled box, and 175 box, 
stock, and platform cars ;—making a total of 445 
cars. The rolling stock is said to be in good order. 
One additional baggage and some freight cars are 
needed ; also more side-track room at Cleveland 
and New London stations. The passenger trains 
have been run with great regularity. Two pass- 
engers were injured from a collision between two 
trains, while standing on the platform contrary to 
rules, Two employees were killed by falling from 
trains. Four persons were killed by trains in mo- 
tion, while trespassing on the track. Two of them 
were intoxicated at the time. No blame was at- 
tached to the company in any of these fatal cases. 





Railroad Ticket Agents. 

A convention of railroad ticket agents, com- 
prising some sixty delegates, representing the im- 
portant Western roads, as well as many of the 
Eastern, was held in Boston on Wednesday and 
Thursday last, the desire being to establish such 
a system as would, on the whole, conduce to the 
benefit both of the railroads and the passengers. 
Somé interesting reports were made respecting the 
settlement of cash balances, aud other matters per- 
taining to extra baggage, whieh latter was as fol- 
lows, viz: that each passenger be allowed 100 Ib. 
over the various lines of road, and that 50 cents 
be the charge for every 100 lb. extra for each 100 
miles. The amount now generally allowed is 80 
lb. The convention adjourned to meet at Sb. 
Louis on the 19th of November next. 





Atlantic and Nortfi Carolina Railroad, 

We are pleased to have it in our power to state 
that tho work on the Atlantic and North Carolina 
railroad is now progressing vigorously, and the of- 
ficers of the company and contractors along the ¢ 
line are using every exertion to complete it at an 
early day from Beaufort.to Goldsboro. The force 
employed is upwards of 600 men and 180 horses ; 
and it is expected to open the road from this place 
to Goldsboro by the lst of January next, or ear- 
ly in the following spring. Mr. G. P. Evans has 
charge of Gov. Morehead’s contract, and will ren- 
der a good account of his stewardship—he will 
commence laying track at the Point in a month or 
two. : 

Mr. C. B. Wood is driving his work with energy, 
and already has a considerablé portion of the 
grade ready for the superstructure. Mr, Stanly 
has about five miles of the track laid out from 
Newbern towards Kinston, and is laying now about 
1,000 feet per day. As nearly all the iron for his 
contract is at this place, he will doubtless go on 
with the track-laying without interruption. 

Mr. J. C. Washington has cleared the track 
fiom Bachelor’s Creek to within about five miles 
of Kinston, and from Kinston nearly to Goldsboro; 
as he has a very large clearing force, the entire 
line will soon be clear. He has upwards of one- 
fourth the grading completed on his contract, and 
as the weather is now fine for work, with his force 
he will in a few months fiuisb, if not all, many 
miles of the grading. 

Messrs. Stone & McDowell have a large force 
framing the Trent river bridge, and Mr. Murdock 
is making preparations to commence the masonry 
for the superstructure; he will, in a few days; put 
his steam pile driver to work to get ready the 
foundation. 

Col. H. J. B. Clark has, we understand, con- 
tracted to furnish Mr. Stanly the necessary num- 
ber of brick for the masonry on his contract, and 
has in operation near Bachelor’s, on the road, a 
steam brick machine. Mr. Johnston Bryan, we 
notice, is “piling” up the Sills, at the depot in New- 
bern. Messrs. Hancock & Roberson are striking 
hard and fast on the wharf, while Mr. Brown, the 
intelligent and efficient locomotive engineer, with 
the assistance of the ‘“‘Gov. Bragg,” manages to 
keep everything moving with locomotive velocity 
around them. 

We are glad to see that this company has not 
adopted the “penny wise and pound foolish” sys- 
tem of buying cheap materials for their road, and 
employing cheap (as a matter of course) inefficient 
officers on their works. They pay the best prices 
for both men and materials, and when they do not 
come up to the standard they are rejected with- 
out regard to fear or favor. We approve of this 
course, however much we have to sympathise with — 
a “clever fellow” occasionally, who bas been noti- 
fied that space vacant is preferable to space occu- 
pied, or who has read a “ billet doux,’’ ss one of 
our friends termed it, when asked why he was not 
on the road, for sleeping rather later in the morn- 
ing than the company desired. Well, we say 
again this is right, for railroad men generally get 
well paid, and they should be made to labor for ii. 
Newbern News. 





Detroit and Toledo Railroad, 

At a meeting of the Detroit and Toledo railroad 
company, held a few days since in Detroit, it was 
determined to let the contract for the whole work 
within thirty days, and to complete the road, at 
farthest, by the 1st of Jan’y next. 





Michigan Central Railroad. 

The Michigan Central R. R. Co. are now engaged 
in erecting a substantial telegraph connection be- 
tween Detroit and Chicago. The cost of main- 
taining this line will be about $2,000 per month, 
which of course they. intend to save, in freedom 
from accident, delays, &c. Every train will carry 
an instrument, which 2an be connected with the 
line-at a moment’s Lotice, by which the situation 
and direction of every train upon the whole rdad 
can be known at once. : , ’ 

' ; Uji 


« 
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@ | Dividend for do. 
| Price of Shares. 


Bas" Ss 


on 


Brunswick and Florida, Ga. 
South Western 
Tennessee and Alabama.... 
Tennessee and Mississ 
Memphis and Oharlest’n.... 
Mobile and. Obio..........-|1 
Miss. Central 28,303 
N.O., Opelousas & G.W..... 2,657,565 
Vicksb., Shrevep.é& Tex..... i none 107,895 
East Tennessee and Ga ,090,000) 1,500,000) 2,500,000 
East Teunessee and Va,...- ‘ $38,593) 1,033,781 er. 
Nash. and Chattanooga... 1,497,081) 3,843,694 112,177 
Covington & Lexington....| 98 8,788,758 138,694 
Lexiogton and Frankfort.... 299 \ 34,864 
Lexington & Big Sandy-... i P 428,057 +] wene owen 
Lexington and Danville... 570,463 
Louisville and Frankfort.... 398,236 j 1,589,566 
Atiantic & Gt. Western-...|: 36 ‘ 61 
Bellefontaine and Ind... ...- 35) 2,025,925) 
Clev., Col., and Cincin. 874,127 
Cleveland and Toledo 2,689,301 
Clev. and Mahoning 
Clev. and Pittsburg 
Cin., Hamilt’n & Dayton.... 
Cin., Wilm, & Zanesv’e..... 
Columbus and Xenia... .... 
Dayton, Xen., & Belp:e.... 
Dayton and Michigan...... .| wow owen 
Dayton and Western 810. 500,000 769 cocmonse 
taton and Hamilton....... 
yet tpg 
Mad River and &. Erie..... 
yor and N. Haven..... Central Ohio 1 076) 4,283,443) Recently 
NHaven'and N.London.... 166 1, é hio a1 senna "670, 1,111,628 
N. London, W. & Palmer... ae a marae’ & Cin $1,000 n progr. 
Norw:ch and Worcester... 873,489 304,236] 88, Sandy, Mansf & Newk_... 552.357] 328,058 
‘Albany Northera...--.-.-- 489 695) 117,716 904 Scioto & HockingValley....|135| 403,97 i In progr. 
iver and Utica..... 643,330 r 974,323|Ie progr. Springf., Mt. Vernon & P In progr. 
Ruffalo,Com. and N, Y..---|1 ‘ , ‘ 172,476] 66,833 Tol., Wabash & St.Louis... 30, Tn progr. 
Bu: and WN. Y. City..-.. 288,392 31,896 Cin., Log , and Chicago.... ,679} 1,006, , In progr. woes 
Buffalo and St. Line....--- 000} 1.040, 679,750) 345,763 Evansv’e & Crawfordsv. .... , 127,400 ones 
Canandaigua and Elmira... 434, 2, 174,089} 69,506 Ind, and Cincinnati r 4 7 
Canandaigua & Niagara F's} 98 5 832 cbconsee|s (ndiana Central t ’ ---- 
Ga: & Susquehanna....| é 68 r 135,433) _48,649/none Ind,, Clev., & Pittsburg... \ 544 - none 
Holes ee aA EET 250, 7,898 }1,812,087) 603,946 }n0ne 3 Jeffersonville 66] 1, 694,000 1 
Long Island i 301,793} 116,462|none| 30 |{ Madison and Indianapolis_. 816; 1,205,000 yo 
New York Central...------ ‘ 6,668,581|3,162,126 )%| |New Albany ond Salem.... 2,585,121 5°48) 6,643,189 871,402 /none 
New York and Erie......- 3 125,126, 5,488,993 2,627,118 |none’ Peru and Indianapolis 8 x 90,000 jnone 
New York and Harlem.--.- 1 ,758,203]1,085,577| 234,126|none Terre Haute and Ind 604,855] 1,502,166 189,702/10 
N kf SRR 633.0: §20,153/ 135,754: none Chicago and Rock Isi’d.... 8,141,500] 2,387,155) 6,214,152 . oo 
¥ $5) 399, P 126,540} 59,982) 3% Chicago and St. Louis 20 ’ 2 - 
,683} [n progr. none Chicago, Burl. and Quincy - 1,475,300) 1,811,557} 2,761,429 20 
mi elle “ X cat or 7 ee i —~y- & B’d du Lac.|178} 2,800,000 1,825,000 3,625,000 a 
hitehall .... 600, ’ ,089|/none alena and Chicago 4,334,800| 1,189,304) 5,866,263 
Sanit oe bisheare 80 . 2,272,777; 159,484) 22,503]/none [ilinois Central 2,271,050|19.416,392) 20,374,446 . 527,952|.-.-| 90% 
Troy and Boston.........- 8 1,109,822} 156,863 84.2.2 Peoria and Oquawka 569,889) 818,454) 1,388,342 a] eee es mnee |enee 
Watertown and Rome 068,063) 404,374 Ohio & Miss, (Wst.Div.)....-|147| 1,780,295] 3,292,403) 4,870,586 --- 
Belvidere Delaware........ 000 619, 161,355 Terre Haute and Alton 2,281,420) 1.266,000) 3,537,424 . oo 
2,017,127 3 Detrgit. and Milwaukee 85] 838,000} 1,128,964) 1,966,969 . eee] sae 
122,417 e Mich, Central 6,021,916] 6,142,023) 10,300,147 a---| 944 
861.614 Mich, Soutt’n & N, Ind .... 6,319,224] 11,645,208 10 | 9% 
393,728 Green Bay, Mi: & Ch mK 442,726) 1,193,765 wnee| aoe 
6 Milwaukee and Miss 06) 1,82 2,467,889) 8,578,757 3/17 | 83% 
Milwaukee & Watert’n.... 132,000; 514,238/In progr. coc] ence 
Milwaukee and Floricon.... » 200) 20-5 eee 354,109) In progr. ence) aco 
146,381) 66,994 Milwaukee & La Crosse....} 61/ 532,181) 1,883,963) In progr. news| sone 
628,911 021,908} 880,715, 1,289,321) In progr. ecee| enee 
i Seen 
ilad, & Sunbury.-.-..... 1 684,294) 1,093, n progr. rd 
Little Bohoylil iss LEE 255,930 4,083,900) 4,887,828 7,115,049) Recentlyjopened. |...-) ---- 
Northern Peoa..... -.. dese 2 ¢ ¥ 8 ~ 445,170 186,115) In progr. anee| none 
i kg , r 3,533,833] 1,829,277 8,743,000) ..-....- | 6,664,852) 628,850) 416,756! 934 {104 
96 4,321 793 


550,000 
1,624:920 
679,906 
175,340 
362 
4,596,412 
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at 
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Atlantic & 8t.Lawrence--..- 
Androscog. & Kennebec 


Zeze! Sse 


Cheshire...- -.------- 
Seseae eater esses 

‘0! . ee 
ty Sean 
Rutland & Burlington... .-.- 
Vermont Central ...------- 
Boston aad Lowell. ...- -..- 
Boston and Maine.. 
Bostonand N.Y. Central... 
Boston and Providence. ...- 
veered Worcester. .... 
Cape O04. .--+ ---0-eny --*° 
Connecticut River. .----.-- 
Bastern, Mass....-----..-- 
Fitchburg. ---- +--+ ---+ -<0=}¢ 
Nashua and Lowell .. 
N. Bedford and Taunton...- 
Old Gory and Fall River-.... 
Vermont = Maes. ...-...- 

‘egtern, Mass. ...- ---- ---- 
pe and Nasbua.....| 46 
Prov’nce and Worcester... 
Fiartford and N. Haven.... 
Hart’ d,Prov.and Fishkill . 
Housatonic ....---- 

tuck. nn ecco --2= 6 
* 


Soaserexasesegecenes | UngthofRoad. 
so 
sehes 
23335 


POs bot 6 
3 
Ss 


mb 
= 
a 


Pe 
BE 


, eSER58: 
e8sefs22e2222% 


& ee 


r 





a 
— 
o 





none 








Jersey 
New Jersey Central ....... 
™ Morris and a nb 
Atieghany Valley..-----.-- 
Cataw., Wil & Briv......- 
Cumberland Valley ----.... 
Del. Lack. & Western l 
Brie and North East....... 
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Phil. and Reading I 

9 bothagy r= pero gg ate peony fem oe ra U. 8. GOVERNMENT SEOURITIES. 
D.wee ) 7 

co pane adie ae gag 1 30] {n progr. t vi Soete, sped orp. ABKED. 

Bunbury an gio aa 2a2_/S82NST18 B ebloz 218 64018,711.468| 1, 601,000|none Loan, 6 per ct,..---.--1856..104% Loan, 6 per ct. ...-----1868..118% 

Pe enington Brauch - 1,656,000] * 25,000} 1,650,000] '369,229] "1: 6 | «|| Do. 6 do. 1862..1124 Do. 6 do. coup’s...-1868.-118% 

Northern Central, Md..-... ’ 558,427 ae Do, 6 do, .-.-.-.-1867..118% ‘ Do. 5 do. Tex. ind,.1866..10 


and Be STATE SEOURITIES. 
Sou 69,710/none Maine, 6 per ct. -..- -..1870..101 Indiana, Can.Loan, 6 perct... s.- 
Pittsb’g & Steubenville.... 280,000 . wee Massachusetts, 5 per ct.1859.. 97 Do. do. pref. 6 do. .. ---- 
Virginia Central. 138} 2,800,66 172,391 |none Do. 5 stg. 100 Kentucky, 6 per ct.cp.1869-72.104 
ma and Tennessee..... 000} 2,969, ’ ‘ 126,329) .... New York, 6 per ct.1860-62..106 Louisiana, 6 do. cp. long... 95 
ond and Danville.... 1,200,000 144,662) .... Do. 6. do, 1864-65..111 Marviland, 6 do cp.1870-90.107 
Ric’ & Peterab’g-....| 22 / 47,003 |none . 6 do, 1866-67..112 Do. 5 do ¢ 904 
Rich’d,Fred. & Potom’c.....|1 : y : 120,212 . 6 do, 18/2-78..116% ; Missouri, 6 do, cp...1872.. 84% 
Petersburg and Roanoke -. '769, 874] 128,661 9. 6% do. 1860-61..104 N.Carolina,6do. cp...1878.. 95 
Worth «= .«-=|228} 4,000,900 ~ | 4,235. Recently| opened, 5% do. ..1865..104 Ohio, 1856..101 
Wilm’ton & Manchester.... 507: wry 339,800) 151,064 > . a baad ~ 
Raleigh Gaston........| 97} 973,300) 120;573 i 0, we we 0. 
“ ‘ 380, 138,875 44 do.1868 69-64. 99 Da 
& Oolumbia..... 968,800) 1,999,0: 206,774 Alabama, 6 do. coup....-. : 0. 
ja ee 800) 1, 1 a5 408 9 California, i do coup..1870. 89 Penta. 6 
Atlante Grange...... 000} 1,092, 6 rgi 6 de, do... jo} soeal , 
ec tin ‘ 260" 4,416,991} 906,694 110} 8 Lllinols Tnt.Imp. 6 per ot.1847_110 Tenness. 6 do, CP.-------« 77 
wodbocsaess 833, none | 8,833,140 645,774) 9. Do, 6 do, TInt’est. 76 Do. 6 do, CP.--.----. 94 
1,230.560) 167,712 v7) 96,104 104 | |Indian 0, n= on 8475 Virginia, 6 do, Cp,.=1886.. 98% 
1,274,600| 654,816] 1,929,416) 240,128] 118,824! 8 © De dO, cannae 58 55- os ee 
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NAMES Ss 
oF _ 2 ’ 5 2 3 : 
COMPANIES. S Description of Bonds. Interest pay- | 52 z 
(The following quotations are ex- 28 $ able, gs $ 2 
* interest.) 5 Fe} #| 6 6 
and Tennessee River .......| $838,000/1st mortgage, convertible....| 7|1stJan.1st July|N.¥. |1872 =| --.-.| 85 
Buffalo and State Line........-.....- 500,000} Do, inconvertible..| 7|April,Qctober-; “ |1866 96 | 98 
Bellefontaine and Indiana... .......- 600, Do. eonvertible....| 7|Jan’y, July...) “ [1866 ---| 914 
Do. EQ.) ., cane coagnagbe 200,000) Real estate, convertible......| 7)Jan’y, July...| “ {1858 ee 
Do. dO, cone cone acne 200,000| Income, guar. Cl. Col. & Cin..| 7|Feb’y, August.| ‘* (1859 eee 
Central Ohio.................-...... 1,250,000}1st mort. conv. east. see. ....| 7/Divers .-.....| “ 1861-64} ....| 79 
D0. wnnwnnns gee onee nane onn= 800,000|2d do. inconvertible ......| 7|March, Sept.../ ‘‘ (1865 enne] ener 
Cincinnati, Hamilton, ‘and Dayton ..--} 500,000/1st mortgage inconvertible...| 7/20.Jan. 20.July| ‘* {1867 otent OS 
Do. do. ----| 465,000/2d do. do. ---| 7|/May, Novemb.| “ {1880 80 | 86 
Cincinnati a Marietta onecogance ance 2,500,000|1st mortgage, conv, till 1862..| 7|Jan’y, July...) ‘ (1868 624; 75 
Gincinnati, Wilmington, and Zanesville} 1,300,000} Do. convertible....| 7|May, Novemb.| ‘ /1862 ----} 85 
Cleveland, Painesville, and Ashtabula. 567,000 Do. inconvertible ..| 7|\Feb’y, August.| “ (1861 95 
Oleveland and Pittsburgh. cage ncenasnn 800,000 Do. convertible-...| 7|Feb’y, August.| “ [1860 a----} 93 
0. y avenneee ee} 1,200,000 Do. on B: j---| 7)M: Sept...; “ (1873 70 | 80 
Cleveland and Toledo ...........-... 525,000 Do. inconvertible ..| 7|Feb’y, August.| “ (1863 8634) 89 
= and eT pl damasane came 800,000 Do. conv, till 1857 .| T|April, October.| ‘* (1862-72 | 60 | 80 
prom ~--------| 1,200,000 Do. inconvertible ..| 7/April. October.) “ [1862-72 | ..../ 80 
coringion and aie ee A Se 400,000 Do. do ~-| 6|April, October.| “. \1862 75 
ee 1,000,000/2d mortgage, convertible ....| 7|March, Sept...“ 1883 ----| 66 
al Lackawanna, and Western. 1,500,000 /1st mortgage, do. ----| 7|April, October.) “ [1875 woo) 90% 
Fars Wayne and Chicago-........ e---| 1,250,000 Do. conv, till 1863..| 7\Jan’y, July..-| “ /1873 ----| 80 
@aiena and Chicago ..........-..-... 2,000,000 Do. inconvertible ..| 7|Feb’y, August.| “ (1863 95 | 97% 
Do. Rs .- dita engine denis 2,000,000/2d mortgage, do. ....| 7|May, Novemb.| “ (1875 89 | 89% 
Great Western (Illinois). ............ 1,000,000|1st mortgage, do.  -.../|10|Apri!, October.) “ [1868 ----| 91 
Green Bay, Milwaukee, and Chicago..} 400,000 Do. convertible ....| 8 10. April, 10.0c.} “ {1863 96 
Jeffersonville eae ete wnep enne senauanm 800,000 Do. 2d sec. inconv..| 7|April, October.) “ [1873 |-.---- 75 
Indiana Central. .................... 600,000 Do. convertible ....| 7|May, Novemb.| “ /1866  |-...- 90 
Indianapolis and Bellefontaine.......-. 450,000 Do. do. --.-| 7|Jan’y, July...| “ [1860-61 {; 80 { 82% 
Indianap. & Cin’ti (for Lawb. & U.M.)} 500,000} _——Do. conv. till 1857..| 7|March, Sept...) “ (1866 ----| 87 
LaCrosse and Milwaukee... _..._... 950,000/1st mort. Ist sec. conv. till 1864| 8|May, Novemb.| “ 1874 83 | 85 
Lake Erie, Wabash, and St. Louis -...| 3,400,000|1st mortgage, conv, till 1859..| 7/Feb’y, August.| “ {1865 73 | 75 
SED BENNIE 058 code coed bund suck cies 1,500,000 Do. inconvert. ..... 6/2. May, 2.Nov.| “ /1883 80 | 82% 
Michigan Central.....-..-.-..-....-... 1,000,000|No mortgage, convertible ....| §|April, October. | Bost, |1860 99 6|100 
i.  swtbunep quniedué cunt 600,000 Do. do. ---.| g|March, Sept,..; ** (1869 10034; 101 
os and or “tel ens--------| 600,000/1st mort. Ist sec. conv. till 1857| g|Jan’y, July .-.| N.Y. {1862 ----} 98 
eegneeinaeia 650,000 Do. 2d do. 1858 8 April, October. “ /1863 Poem 
Do. do, «--------0=| 1,250,000] Do. 3d do.  1860| 8|\June, Decemb.| “ {1877 89° | 90 
New Albany and isi akeuchd adele 500,000 Do. 1st section ......... 10) April, October.| “ 1858-62 |.-... woos 
Do. GE, saprweniincase 2,325,000 Do. oth. sec. con. till 1858) 8|May, Novemb.| “ /1864-75 |.-.-. ---= 
Northern Cross........-.---- --.---0+ 1,200,000|1st mortgage, convertible -.-.| 8|Jan’y, July...) * (1873 94 | 95 
Obio and Indiana ....-.............. 1,000,000 Do. do. ----| 7|Feb’y, August.| ‘“ (1867 ----| 90 
Ohio and Pennsylvania...-........... 1,750,000 Do. do. acdat Sia an’y, July...| “ {1865-66 97 
GO, = ceccudcuesccce 2,000,000) Income, convertible .-...---- 7|April, October.| “ |1872 ----| 80 
Pennsylvania (Central) ..........-..- 5,000,000|1st mortgage, conv. till 1860..| 6|Jan’y, July --.| Phila, |1880 97 
Racine and Mississippi... ............ 680,000 Do. conv., sink’gf’d| 8/Feb’y, August.|N.Y. 187 ----| 86 
Scioto and Hocking Valley........... 300,000 Do. 1st sec. conv ..| 7|May, Novemb.| ‘‘ {1861 ecnne| see 
Steubenville and Indiana. ............ 1,500,000 Do. convertible ....| 7|Jan’y, July...| “ (1865 j|-.-.. 80 
Terre Haute and Indianapolis... _... 600,000 Do. do. mer Tt Sept...| “ |1866 98 {100 
Terre Haute and Alten ..... haa 1,000,000 Do. do. ----| 7|Feb’y, August.| “ (1862772, 77 | 78% 
Do. We ‘cpcapuasseou -) 2,000,000'2d do. do. ....| 8'Feb’y, August.) “ 1870 75 | 76 
NAMES 3s ; 
Ve | ; 5 es 3 
COMPANIES. 3 Description of Bonds, ">| Interest pay- S ; o|%3 
(The following quotations include 38 S| able, B| z 4 
the accrued interest.) a“ fa 4 < 
Baltimore and Ohio..........-......- 2,500,000! Mortgage... ---- -------=---- 6|April, October| Balt. |1885 83 | 84 
Do. SEEN Fy _. serene 6 say, July ..-| Balt, |1875 86 | 88 
Chicago and Rock Island. ........-... 2,000,000) 1st mortgage, conv. ” till 1858 -| 7/10.Jan. 10.J uly|N.Y, |1870 04 | 95% 
SS Fee eae 3,000,000) 1st mortgage.--. ---.----.«--- 7|May, Novemb.| “ |1867 {108 |104.4 
me .”  paugusceummuanteee dual 4,000,000|2d mortgage, convertible -...| 7/March, Sept...) “ |1859 96 | 965 
TOE +*'i | am wthalehiathallcap lames bails 000,000|3d mortgage --.---.-.------- 7|March, Sept...; “ {1883 92 | 93 
Tin iittala aianacaenee auaiamiilads 000,000) Not conv. Sink.Fund, $420,000) 7/Feb’y, August.; “ |1875 904; 90% 
mal’ \seusen cecdcabwocad team 4,351,000/ Convertible, Inscription... .... 7 Feb’y, August.| “ [1871 83 | 83% 
TN. vid idebenwenansiig wsandeae 3,500,000) Convertible -......-------=-= 7\Jan’y, July...| ‘“* |1862 874} 88% 
NE cic cnis ance nanmeduaisicteil 4,000,000] 1st mortgage, Inscription ....| 7 Feb’y, August.} “ /1869-70 {100 {101 
P83 5, bb Goiadaeen dalle 2'000,000/2d do. do.  ----| 7/16.June,16.Dec| “ {1860 | 90 | 90% 
MN i. wit ean tininciaden elas 3,000,000/3d do, convertible ....| 7 May, Novemb,| “ /|1870 67 | 68 
bh, | RR ee ee, 17,000,000! Mortgage, inconvertible.. .-.. 7| April, October.| “ |1875 86%| 87 
Do. (Free Land). @---..-- 3,000,000| M’ ge 345,000 acrs-priv.7 shar’s| 7/March, Sept...j ‘“* |1860 9234; 98 
Michigan Southern ......-..--------+ 1,000,000)1st mortgage, inconvertible ../ 7/May, Novemb.| “ |1860 93 | qn. 
New York and Harlem... ............ 1,800,000} Do. do, ..| 7/May, Novemb.| “ |1861-72 | 81 | 85 
New York and New Haven ..-...---- 750,000| No mortgage, do. ..| 7|June,Decemb.| “ /|1865°60°6 78 | 80 
New Haven and Hartford...........- 1,000,000) 1st mortgage, do. ..| 6|Jan’y, July...| “ |1873 914} 93 
Northern Indiana ...-....--..-..--.- 1,000,000}, Do. do.  ..| 7)Feb’y, August.| “ |1861 99 |... 
0. Goshen Branch ..... 1,500,000} _ Do. do, -.| 7|Feb’y, Auguat./ “ |1868 88%| 84 
New York Central... .....------.---- 8,287,000|No mortgage, do. 6/May, ‘Novemb. “ 11883 87 | 87% 
0. do, ......--..-..--.--| 3,000,000)No m’ge conv.from June 57-59| 7|15.June,15,Dec]| “ |1964 [102 [102% 
Panama, 1st issue ............-..---- 900,000| Convertible till 1856 ----.-..- 7|\Jan’y, J uly...| “ |1866 104 {105 
Bad 66: 22ci_.-scecccse nee -| 1,478,000] Do, till 1868.-.-.....- 7\Jan’y, July...) “ |1866 i104 105 
Reading, issued 1843. ......-.-..+.--- 1,573,000|Mortgage, inconvertible ....| 6|Jan’y, July-.-|Phila.|1860 a eae 
Do, do. 1844, 48, 49......... | 1,300,000 Do. convertible ...... 6|Jan’y, July...) “ {1860 92%} 9344 
Do. GO, 1849.22.22. one ewe 3,469,000! Do.  inconvertible ....| 6!April, October.) “ (1870 82 
CITY SECURITIES. Int’st payable.) Off’d; Askd CITY SECURITIES. Int’st payable.) Off’d, Askd 
New York. } Per Ct. ...- 20 1857 Feb’y, 100 |101 ||Milwaukee, 7 per ct. coup....-- X|Divers -....--| 87 | 8% 
Do. do. ....185860 May, 94 | 96 |New Orleans, 6 per ct. cp. R.R. X} Do. -.....--| 75 | 80 
Do. 3 do, .-..187075 August, and| 95 | $6 |/N-.Orleans, 6 per ct. cp. municip. X|Jan’y, July--. 80 | 88 
Do. 5 do. -..-...1890 November. .| 94 | 95  ||Philadelphia, 6 per ct...187698  |Jan’y, July...| 92%{ 924 
Albany, 6 per ct. coup..1871/81 X|Feb’y, August.| ---.| 98 |/Pittsburgh, 6 per ct. coup...... X/Divers --...-.| 75 | 76% 
Alleghany, 6 per ct, coup. ......X|Jan’y, July ...| 74 | 76 |/Quincy, 8 per ct. coup..... 1868 X|Jan’y, July...) ----/ .... 
Baltimore, 6 per ct,...-1879-90 | Quarterly.-... 97 | 99 ||Racine, 7 per ct. coup. ..-- 1873 X|10. Feb’y, Aug} 84 | 85 
- Boston, 6 per ct. coup.......... X|April October.| 97 | 98 ||Rochester, 6 per cent. coup. --. X|Divers ~------| 95 | .... 
Brooklyn, 6 per ct, coup..Long X|Jan’y, July...|100 [101 _||St.Louis, 6 per ct. coup...Long X} Do. -------| 78%| 79 
Clev’Pd, 7 per ct. cp. W. W.1879 X} Do. do. .../101%4) -.-- Do. do, Municipal...X| Do. -...---| 79%] 80% 
Cincinnati, 6 per ct. coup. ......X} Divers .......| 89}4| 90 ||Sacramento, 10 p.ct. cp, 1862/74 X} Do. ..-.---- 79 | 80 
Chicago, 6 per ct. coup...1873°77 X|Jan'y, July.--| 90 | 90%||8, Fr’eisco,7p.c.cp.1865,pay.N.Y. X|May, Novemb-| ..--| 80 
Do. 7 per ct. coup..-.. 1880 X|Jan’y, July...|100 }10034 . 10-prot cp. .-.-s1871 X ----| 96 
Depots per ct.cp.W W.1673"78 X|Feb’y, August./101 |102 Lo 10 do. pay. N.Y... X|Jan’y, July....| .-..|104 
Dubuque, 8 per ct. cp. -.. Long X/ March, Sept...|101 |105 Do. Y(t pot Y¥.1876 X} Do. wr 61 
Jersey City,6 p.ct.cp. WW.1877 XjJan’y, July...) 94 | 95° bie P.3 CEB, ~~ omer} | axv~| 67:36 
per ct. cp.-.1880-83 ors ---.--| 79 | 79% 8a, Ma Mun. -isi4x , Bept..-| 80 | 81 
per ct. Ba. -01882 x Jai’y, July... aonn) FO" 2 ibdeds lan i onnee oT 
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Br HEWSON & HOLM: 
For the week ous Mary Sth, 1856 


$5,000 de Lex. per ot. and Mo nae sB ; 
5,000 Cin., Wilm. and Zanesv. 7 per ct. Mort.-55 (4 int.) 
2,000 Cine , Hani. and Dayt. 7 per ct. 24 Mortg...83 

1500 Cov. and Lex., 10 per ct. Income, -... .. ae eG SS! 
3, 


000 Hamilton Co, ‘Ohio, 6 per cent., due 1881...83 by 
1,000 Little Miami, 6 perct., 1st Mortg... 82 
= Beyle Co., Ky.,6 per cent., due in 1833.....70: 

$00 Columbus & Xenia, 7 per ct. Income. ..-..90.. 
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2,000 Ohio é& Miss. 7 per ct. Ist Mort...-.....-...65  “ 
1,000 Port Lawrence Township, Ohio, 7 per cent.*** © =' 
due in 1873............ +S eS os <~-~ 60 

STOOKS. 
200 Shares Ohio & Mississippi. ....-..-.--s.-be-<4,% oo 
100 “ “ i seneuiensinadiiinianaiaaa 7 “ 
40 “* “ “ eo Se ae i “a 
400 “ (in. & Chicago -....--...-..... i... sage 
139 ts enkistid eos oan cash puey eet 
20 ce “cc “ errr e Bera 6 « 
144 “ Oin., Ham. and Dayton...-......---..65° "~~ * 
30 “ New York Central... 2... -...... ee 
= be - aNd, w- -~~2-< 2-4-1845 
ern and Indianapolis .........-.4.---li 
90 “ Dayton and Michigan..............-.. iw” 
692 “ Marietta and Cincinnati _/.--2...522.- i 
50 “ Eaton & Hamilton........2.-s...2.. 22 21% 
BO SS... Edttle. MiatBican~smencha~<peeectenrin St 
36 “ Cin, Wilm and Zanesv...............16 





Extract from the Circular of Robt. Benson 

& Co., per America. 

Lonpon, April. 25th, 1856. 

Our money market is still unfavorably influ- 
enced by the continued drain of specie, which has 
not, as yet, been met by any corresponding return, 
The payment yesterday of ihe last instalment.on, 
the English loan caused a considerable demand for 
money, and the curreat rates of discount remain 
unchanged. « 

Fluctuations in prices of Securities during the 
week have not been great. Consols are_rather 
lower. In our last. circular we quoted them at 
931¢a14 for money, and 933214 for the acco’ 
They are to-day 93al¢ for money, and 9 
for the account. Public attention continues to be 
more particularly devoted to East Indian and to 
French and Belgian Railroad shares. 

American Securities are much neglected, ant 
prices generally are scarcely so firm. We. 
not heard of any transactions in State Stocks... In 
Railroad Securities, Michigan Central 8 per cent. 
Bonds of 1860 have been sold at 92. New York 
Central 6 per cent. at 82, Illinois. Central_7_ per 
cent. Construction Bonds have changed hands at, 
793g acd 80. Freeland Bonds at 8514 and 86, 
and the shares of the Company at 314 and 34¢ dis- 
a Erie Bonds of 1862 have been dealt in at 

2. : 

The Iron market remains firm, and makers of 
rails are well supplied with orders. _. 

ROBT. BENSON. 


Marie & Kanz’ Money Cireular for the 
European Steamer of the 14th Inst. . 
[TRANSLATED EXTRACT.] 
New Yorx, Tuesday, May 13th, 1806, 
Since our advices of the 5th inst., money 
continued in active demand, and the stock fiarkiet 
has shown a downward tendency. The amountof 
business has been restricted. Specie shipments. 
continue large, and check the disposition tospecu- 
late; but they are not in excess of the exports of. 
May, 1855. Orders for European account’ are~ 
very insignificant. State Stocks are slightly 
lower, with fair sales of Missouri and Virginias-;. ; 
Missouris 4 per cent. lower, City, and “Guy 6 
Bonds are without change ; the New York ey A 
per cent. Loan, due 1898, is selling at 95. 
road Bonds are steady. Tinos Oh eacaiiies 
tion Bonds have declined 44 ; Erie, 18888; 1 ; New 
York Central 6s, 1 per cent. Erie First Mort ; 
Erie 1871, and Freeland Bonds are in dem vat : 
slightly former rates. Railroad Shares are in 
moderate speculation, with a general depression, 
Chicago and Rock Islaud is 2 per centslower;, 
Cleveland and Pittsburgh, 34 ; Cleveland i ant 
ledo, 2; Galena and. Chica 1; Harle 
Hudson ’River, 1; Michigan ‘entral, ae Mich 
Southern, 13¢, New York Central, 2:  Patiama, 
Reading, '2 per. cént, _ Brie has fi 
and 66, closingyat 5634, Illinois Centrabhas: 









sold at 9914. Mon 

on ¢all in demand at 7 per cent ; first.class paper, 
829 ; names less current, 10aa12; Stock contracts, 
ea Boe BI 
change in quotations. 
5.163406.174. 


are brisk, without marked 
London, 1093{4110 ; Paris, 


MARIE & KANZ. 


Extract from[{De Coppet & Co..*s Money 
Cireular for the European Steamer of the 
14th inst. 





(TRANSLATED. ] 
New Yorr, Twesday, May 13th, 1856. 

Since our advices of the 5th inst., the character 
of our atock market has been less oscillating. 
The Banks have slackened their contraction.— 
Money ‘nevertheless continuing in active request; 
speculation has materially decreased. Prices have 
been downward for nearly all classes of securities, 
but especially in the more speculative kinds. The 
advices from Liverpoo! to 30th Apri!, which reach- 
ed us yesterday, created a further depression on 
our already heavy market. European orders for 
American -stocks are almost null; we notice, if 
anything, a disposition to sell some of the railroad 
bonds which, for the present, find no market. 

State Stocks.—Transactions of some importance 
have taken place in Indiana 5s without change of 
prices, and in Missouri 6s and Virginia 6s at a de- 
cline of 3f and 14 per cent. 

City and County Bonds are extremely quiet, 
prices being generally fairly sustained. Some N. 
York City 5s, 1,898, [new loan] have been sold at 
95. San Francisco 10s and 6s have declined ; on 
the other hand there has been a demand for New 
Orleans 6s at an advance of 2 per cent. 

Railroad Bonds are without enquiry. At private 
sale there have been no transactions werth men- 
tioning. At the Stock Exchange the only business 
of importance was in Illinois Central Convertibles 
at 3g per cent. decline. Small amounts of New 
York Central 7s, Erie 7s, 1871, and Hudson 3d 
mort. changed hands at easier rates. Railroad 
stocks have declined, with barely one exception, 
as may be seen in our subjoined table of daily 
quotations. Besides Erie, Readisg, New York 
Central, and Cleveland and Toledo, and Michigan 
Southern, there has been but little doing. Mil- 
waukee and Mississippi have been insome demand, 
and have risen 3{ per cent. Money is ia active 
demand at 7 per cent. for loans on call. Business 
paper from 8a10 per cent. Exchanges a little 
more Offered. Principal transactions on London 
1093441097 ; on Paris, 5.161405.174¢. 

DE COPPET & CO. 





Pacific (Mo.) Raiiroad. 

The Republican states that at a meeting of the 
Directors of this Company, recently, the President, 
James H. Lucas Esq., communicated his resigna- 
tion of that office. Mr. Lucas has been induced 
to do so in consequence of his intention to leave 
home, on a tour to Europe, in a few days, and he 
rightly deemed it necessary that the President of 
so important a road should be on the ground and 
give it ais personal supervision and attention. 
His resignation was accepted, aad Cel. Rozert 
CaMPBELL was elected to fill his place as a Direc- 
tor of the Company. 

The Board proceeded to fill the vacancy in the 
office of President, caused by the resignation of 
Mr. Lucas, and Wittiam M. McPuerson Esq. was 
elected. Mr. Cuartes K. Dickson was elected 
Vice President, the office previously filled by Mr. 
McPherson. The new President brings to the dis- 
charge of the duties of the office a familiarity 
with all its details, which is essential to success. 
He knows all about the road, has taken great in- 
terest in its completion, and has contributed as 
much as any other man, by his energy, industry, 
and sound judgment, to help it through its past 
difficulties. If supported by the new Board, as 


necessary to push on the work, wo anticipate the 
best results from his election to this office, He 
will find, we have no doubt, an excellent co-laborer 
in the Vice President, Mr. Dickson, who has al- 
ways been a most efficient Director. 

We learn that Mr. Edward Miller, formerly En- 
gineer and President of the Pennsylvania railroad, 
has recently been elected Chief Engineer of this 
company in place of the late T. 8. O’Sullivan. 
Mr. Miller is said to bring to this situation quali- 
fications of a very high order. 

a 


American Railroad Journal. 











Saturday, May 17, 1856. 





Railroads—Their Political and Social As- 
pects Regarded. 

The points of resemblance between a commu- 
nity such as the United States, and the human 
body, are neither few nor indistinct. What the 
animating spirit is in the one case, intelligence, 
patriotism, enterprise, are in the other. Legisla- 
lation is Will. The Press performs the duties of 
the external senses—it sees, hears, smells, tastes 
and touches. It also speaks. Between the tele- 
graph and the nervous system there is not merely 
an analogy—the one is now known to be but an 
imitation of the other. Great cities are the head 
and the heart—the centres of thought and of ac- 
tion. The rural districts, possessing greater 
strength and massiveness, bear a closer resem- 
blance to the muscular system. States and Terri- 
tories form the bones and the gristles, in their 
various situations, sizes and developments. The 
channels of intercommunication, as canals, rail- 
roads, &c., penetrating every section, and carry- 
ing along the population, productions and imports 
of each, the reader has already inferred, execute 
similar functions to blood-vessels in the anima; 
economy. To crown the whole, the civilization 
of a country may be represented by the article of 
dress—ofien ragged or tawdry, sometimes mis- 
shapen or even positively unhealthy ; but in all 
cases preferable to absolute nudity, as the lowest 
type of civilization is superier to savageism. 

We omit further reference to others, and 
take up for the present railroads as the principal 
means of intercommunication—under the idea of 
the arterial and venous systems of the political 
body ; passing from the heart to the extremities 
and vice versa ; carrying along their great tides of 
wealth and population ; removing what is foreign 
from this point; depositing what is called for at 
that. The philosopby of these great currents and 
counter-currents is apprehended by but few, just 
as the fact of the blood circulating has been dis- 
covered but yesterday. Nevertheless the great 
law has been operating silently, but incessantly 
and effectually since the origin of mankind. 

As a means of protection against foreign aggres- 
sion, the importance of the railroad has often 
enough been dilated upon. We introduce it here 
merely for the purpose of carrying out the anal- 
ogy. When any part of the human system has 
received an injury, observe what an immediate 
action takes place. Thenerves flash along to the 
brain instantaneous intelligence of the occurrence, 
A rush of warm, generous blood to the spot imme- 
diately follows. The pain experienced urges the 
necessity of carefulness till the crisis has passed. 











What’a close resemblance to the operations of the 
telegraph, the railroad, the army muster, the con- 
test, and the expulsion of an invader! 

But there are other purposes which, in a politi- 
cal sense, the railroad equally subserves. Look- 
ing at such a community as that to which we be- 
long, we hold that, without the steam engine and 
the railroad, it would be an absolute impossibility 
to maintain our liberties for the next twenty 
years, and preserve a Federal Union of the 
States, Without some rapid means of communica- 
tion, our Government would either become a des- 
potism, the nation fly asunder in anarchy and con- 
fusion, or both results would take place. The 
reason is obvious. With every increase to our 
territorial possessions, new questions for legisla- 
tion arise, new obligations are incurred, new priv- 
ileges granted, and a corresponding addition made 
to that large class of dependants upon govern- 
mental patronage. From the want of proper in- 
tercourse, men’s ideas being limited, their passions 
burning more intensely, and their interests ap- 
pearing more diverse, an increased feeling of in- 
subordination would arise, certain to be followed 
either by increased power in the central authority 
or separation. Witness in proof the troubles of 
the Mexican and South American Republics, in 
contrast with the tranquility of the Empires of 
Brazil and Russia. In the light of history, the 
thing is equally evident. Egypt was held to- 
gether by its Nile, Assyria by its Euphrates, and 
Northern India by its Ganges, 1n all these States, 
however, the government was despotic. Rome re- 
quired to have placed in her Senate and public of- 
ticers additional power, just iv proportion as her 
limits extended. Even with all, she never could 
permanently maintain countries more than about 
100 miles distant from the sea coast. The Mediter- 
ranean and its inlets were canal and railroad to her. 
But for these she never could have attained to her 
full dimensions ; and even with them she was un- 
able to preserve her liberties under increased do- 
minion, 

In the case of this country, there is one point of 
differenge from every other, whether ancient or 
modern,—we refer to the extraordinary rapidity 
of our national growth. The world has never 
witnessed such another instance of progress as 
that of a community increasing its population 
eight-fold in eighty years, extending its bounda- 
ries from the Alleghany mountains to the Pacific 
ocean. This has been in a great measure due to 
the steam engine, in the first place; but without 
the railroad the adhesion of the several parts 
would probably be diminished rather than aug- 
mented by such an extraordinary growth. At all 
events, we regard the proposition as proved, be- 
yond all contradiction that to our rapid means of 
communication, second to no other influence, we 
owe the preservation of those liberties which have 
been handed down to us from the men of the past. 

And this idea may serve_to dissipate the fears 
of those who dread dissolution and a thousand 
other evils merely from the increasing extension 
of our limits. If England could hold together, 
with but very indifferent common roads, centuries 
ago, when a speed of twenty or thirty miles a 
day was, with difficulty attainable, how little in 
reality have we to fear, when we can travel 500 
miles in the same time! With railroads and 
steamboats we are now nearer New Orleans and 
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Kansas and the Lake Superior country than 
Berwick or Land’s End was to London, when the 
Declaration of Independence was signed. At the 
same time, by the telegraph, that glorious accom- 
paniment to the railroad, intelligence of passing 
events can be flashed from one extremity of the 
Union to the other with almost the rapidity of 
thought itself. 

There is still another view, and that perhaps 
the most important of all, to be taken of this sub- 
ject. Railroads are destined to give us a new and 
higher type of civilization than any hitherto seen. 
If we take a momentary glance at the history of 
our species, we find man in a savage state a being 
of rural life exclusively. The huts or tents which 
he constructs for houses are moveable, not sta- 
tionary. There are no cities, consequently no citi- 
gens, no civil duties or rights, and no civilization,— 
the whole being derived from one idea. This 
state passes away. It cannot be permanent. Soon 
succeeds the civilization of despotic rule, with its 
large cities, immense fortifications, commerce, lux- 
ury and refinement. With all iis evils—and they 
are neither few nor small—this state is superior to 
the former, for it subdwesit, It has this great po- 
litical defect, however. The city is everything; 
the rural districts nothing. The civilization of 
ancient Greece and Rome, of the Italian Repub- 
lies, of the Hanse towns, and other places, was 
essentially of this description. The city ruled; 
the country obeyed. The rural population were 
important only for purposes of war or taxa- 
tion. They were valuable, just as the city sub- 
urbs were valuable. 

If we contrast a city with a rural population, 
we find the former more acquisitive, the latter 
more retentive ; the former more progressive, the 
latter more conservative; the former more intel- 
ligent, the latter more scrupulous and conscien- 
tious; the former physically more nervous, the 
latter more muscular. Art has done more for the 
one; Nature more for the other. Between ele- 
ments so diverse it might be expected that the 
best of feelings would but seldom exist. Accord- 
ingly, we find in many Furopean countries, more 
particularly France, an intense antagonism 
existing between the city and rural populations. 
Paris, progressive, literary, republican, sceptical, 
has repeatedly overturned dynasties within the 
last three-quarters of a century. The rural dis- 
tricts, ignorant, devotional, bigotted, have as often 
replaced these. What has been the cause? The 
two populations were not sufficiently mixed. They 
remained apart, and hated each other. 


When the country gets emptied into the city, 
imparting to the latter its freshness, its health, its 
cheerfulness, its morality; and the latter in turn 
diffusing through the country the intelligence, the 
refinements, the proprieties of city life—then can 
both act politically towards the promotion of a 
common object, but not till then. 

See how this is beginning to operate in the 
neighborhood of all our large cities. Already in 
Boston, New York, Philadelphia, Baltimore, &c., 
large numbers leave the city daily to enjoy the 
delicious shades, the fresh air, the beautiful scene- 
ty, the sweet music of the country. That* these 
dumbers will increase to an almost indefinite ex. 
tent, there is not a shadow of doubt, Every rail- 
Toad passenger, every commuter is therefore a 
messenger of “peace on earth and good will among 
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men.” He mingles the refined enjoyments, the 
progressive ideas of the city with the robustness 
and the conservatism of rural life. The country 
then ceases to be a mere appendage of the city. 
It has a separate existence of its own. A dozzen 
votes in an obscure village tell on general results 
as effectually as the same number inside corpora- 
tion limits, 

This we consider the highest type of civiliza- 
tion. It is not the migratory life of the barbarian ; 
it is not the life of the city-zen of the ancient re- 
publics or those of the middle ages. It is a com- 
bination of the two. It contains the excellencies 
of both. 

The steam engine and the railroad have been 
the authors of this. 

Is there not something more than empty mum- 
mery, though not perhaps understood at the time, 
in the highest ecclesiastical dignitaries blessing 
the railroad, and consecrating the locomotive ? 

And do we not perceive in these great instru- 
ments of modern ingenuity, an imitation, only on 
a different scale, of that magnificent system of pro- 
pelling powers and of distributing and collecting 
vessels by which the All Wise preserves the great 
current of life in perpetual motion, diffusing health 
aod happiness from the centre to the farthest ex- 
tremities of the human organism ? 

We have but touched upon one or two aspects 
of this subject—such _a8 are apt to be forgotten,in 
the mere economic view of railroad matters. The 
effects of such works, in producing, not merely a 
similarity, but a unanimity in feelings, views, 
tastes, language, and habits, might have been 


more extensively treated of. At another time we 
may resume the subject, and try to do it better 
justice. 


An Important Movement.--Consolidation 
of Ohio and Pennsylvania, Ohio and In- 
diana, and Fort Wayne and Ghicago 
Railroads. 


The people of Philadelphia have recently made 
a move which displays a degree of sagacity not 
often characteristic of them in railroad matters, 
and which is to accomplish vastly greater results 
than schemes upon which they have expended a 
vast deal of labor and capital—we mean the con- 
solidation of the Ohio and Pennsylvania, Ohio and 
Indiana, and the Fort Wayne and Chicago rail- 
roads, with a view of using the great line thus 
formed, as their commercial avenue between their 
city and Chicago. It has for some time past been 
evident that Chicago is to be the great city of the 
North-west, and probably of the West, and the 
point of distribution to a larger area, and in time 
to a larger population, than any city, excepting 
the metropolis of the whole country. The extent 
of its- trade is already enormous. No Atlantic 
city having any pretensions to rank as among our 
first class cities can long maintain such rank, 
without the means of rapid and economical com- 
munication with the rising metropolis of the West, 

Philadelphia has now an admirable railroad to 
Pittsburgh, which by the completion of a double 
track; now in progress, will give to it almost any 
desired capacity. To Harrisburgh, there will soon 
be a choice of routes—one by the Columbia rail- 
road, and another by the Reading and the Leba- 
non Valley railroads. Beyond Harrisburgh, the 
local business wi!l be much less than between that 
city and Philadelphia, leaving the central portion 








through, which is in fact to bejthe great business © 
of the road. 

From Pittsburgh, the next great point to be: 
gained is Chicago, To secure the objects aimed ’ 
at, it was necessary that the several links of © 
which the line was to be composed should become 
one interest to be centered in Philadelphia. This” 
has now been accomplished by the congolidation 
which has now just taken place. To Philadelphia, 
the new road will be second only in importance 
and value to the Pennsylvania R. R. Pittsburgh, 
instead of being the western Jimit of the Phila- 
delphia system of railroads, will be only a point 
in lransitu; a half-way house between Philadel- 
phia and Chicago, as Buffalo is between New York 
and Chicago. 

The consolidated line will, we learn, be placed 
in the most efficient condition and means provided 
for extending it at once to Chicago. When this i, 
accomplished it will, in connection with the Penn-- 
sylvania road, form a much shorter route than 
any others between New York and Chicago, and 
will prove a powerful competitor to the other 
routes now used. In addition to its being much 
the shortest, it will have the advantage of taking 
Philadelphia in its route—a city which from its 
immense manufactures of domestic fabrics of all 
kinds, necessarily holds as intimate relations with 
all portions of the country, as New York, the 
entrepot of our foreign trade. 

In conclusion we repeat that the movement re- 
cently consummated is a most important one for 
Philadelphia, and is of itself the forerunner and 
pledge of success. The degree of this success 
may be infer:ed from the fact that the earnings of 
the several lines connecting New York and Chicago 
exceed $25,000,000 annually. We believe that 
the extent of the earnings of the Philadelphia 
line will be limited only by its capacity. 





Richmond and Danville Raitroad. 
We learn that the cars crossed the bridge at 
Danville, on the 5th inst, for the first time. The 
occasion was one of very general rejoicing. 





Morris Ganal and Banking Company. 

The report of this company, just published, 
shows their gross receipts for 1855 to have been 
$278,638—an increase of more than $32,000 over 
those of 1854. The current expenses, including 
repairs, were $96,861. There have also been ex- 
pended in permanent improvements $63,543. The 
latter sum has been applied to the construction of 
two new improved planes, in building wharves, 
reclaiming sabmerged fands at Jersey City, and 
for other necessary purposes, When this work 
passed into the present company’s possession, it 
was in a very dilapidated condition, and had only 
four feet of water. Its business capacity was less 
than one-fourth of what it now is, while its.re- 
ceipis were insufficient to pay the cost of repairs 
and interest on debt, by more than $12,000 a year. 
Since then large sums have annually been ex- 
pended on improvements—as rebuilding planes 
and aqueducts, deepening to five feet, improving. 
the Delaware river ferry, and furnishing increased; 
accommodations at Jersey City. Fifteen new” 
planes have been constructed ; and the remaining 
eig4st will also be as early as possible. The eanal. 
can now be navigated by boats of from 60:to 70. 
tons. Its present capacity is about 500,000 tons © 
per annum; but this will shortly be increased to — 





fof the road comparatively unincumbered for the 
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1,000,000 tons, The ‘cost of these various im- 
provements to date has been $819,799, of which 
$148,582 have been drawn from net earnings, the 
remaining sum, $764,000, having been furnished 
for. an issue of ten per cent. Preferred stock to 
that.amount. Cash assets on hand at present, 
$39,077.. On the 1st of April last, the bonded 
debt, $426,550, fell due and was paid from the 
proceeds of a new loan of $500,000, at six per 
cent,, secured by mortgage, and payable in 1876. 
The Jersey City improvements, when finished, 
will cost the company about $35,000, They could 
be.sold at present for $80,000. The prospects of 
business the ensuing year are good. 





Grand Trunk Railway. 

From discussions going on in the Canada papers, 
we learn that the Hon. WM. Napier bas arrived in 
Toronto, as an agent on behalf of the English 
stockholders. Messrs. Brassey & Bervs, the con- 
tractors, are also in the Province. It appears, 
from a statement made by Mr. Napier, that, ata 
meéting of the principal London shareholders, on 
the 7th of March last, for the purpose of arriving 
at some definite course of action to be pursued, a 
committee was appointed to digest a scheme of 
financial assistance. By this bojy, Mr. Napier 
has’ been deputed to proceed to Canada, and sub- 
mit the propositions made to the Canadian Board 
of Directors, and the Canadian'[Government. He 
states that the capital required for the completion 
of the undertaking, including the Victoria Bridge 
atid the Sarnia line, will be £1,560,000 sterling. 
It is proposed that the Province guarantee five 
per cent. on the stock, an amount being issued to 
the Province equal to any deficiencies which it 
may be called upon to pay. The average receipts 
during the next five years are calculated at £15 
per mile per week on the Eastern, and £25 per 
mile per week on the Western section. The result 
arrived at, allowing 50 per cent. for working ex- 
penses, shows an annual balance available for 
dividends of 2.05 per cent., making the Provincial 
liability 2.95 per cent., for five years—this deficit 
being annually converted into capital also guar- 
anteed. 

Mr. Napier figures out his estimate thus :— 

The following data are afforded by the actual 
experience of the Provinces: 


The receipts of the Eastern Section of the 
Grand Trunk of 428 miles, averaged,— 
Daring the summer months 

of the year.... .... ....£18 per mile, per week, 
During the winter months 

of the past year........ 
Thus giving a general aver-. 

age of 15 

Without adding one pound sterling for the de- 
velopment of traffic reasonably to be expected 
during the first five years, {the receipts on the 
Eastern section are only calculated at the past 
experience of £15 per mile per week. As regards 
the Western line of 500 miles, on the section from 
Montreal to Brockville of 125 miles, passing 
through a district which is rather under the aver- 
age of the whole, the receipts during the winter 
from the opening of the line on the 17th of Nov. 
last year, to the Ist of April, averaged £18 per 
mile per week, and were for the last week of that 
périod: £18 per mile per week. On the Toronto 
and.Hamilton Line for 40 miles, opened on the 
19th of November last, the receipts for passengers 
alone have averaged during the winter, $30 per 
mile ‘per week ; the mean receipts, therefore, per 
mile per week, during the winter months, on the 
Eastern and Western extremities of the Western 
section have been £21,5 per.mile per week. The 


te “ 
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te “ 





estimated average during the five years is Only 
placed at £25 per mile per week, which circulation 
is thus subdivided— 
Passengers, Say.. ... 
MEME Wie «9-0 6 i: oo0.5:4 


. «+». £10 per mile per week. 
S, oan wear 6 


ii 


£25 

These are the reasonable data on which 
is calculated the maximum annual deficit of 
2.95 per cent. on the share capital during the 
first five years, and which ‘it is proposed for that 
time to convert into share capita) under a like 
guarantee of 5 per cent. by the Provinces. 

By reference to the estimate of traffic for the 
second period of five years, during which time the 
through traffic, and much subsidiary local traffic 
would be fairly developed, the receipts are 
modestly stated for the Eastern section at an in- 
crease to £20 per mile per week; for the Western 
section to £85 per mile per week, which will more 
than cover the guarantee of five per cent. on the 
share capital. 

For the third period of five years, the receipts 
are placed, for the Eastern section at £25 per 
mile per week, for the Western section at £40 per 
mile per week, estimates, the correctness of which 
cannot reasonably be disputed, and which leave 
a surplus of 2 80 per cent. on the share capital. 

Mr. Brassy has also addressed a lengthy cow, 
munication to Hon. John Ross, dated at Toronto, 
April 25th, 1856, giving a history of the enter- 
prise. He says that the position which the firm of 
Peto, Brassey, & Co. held towards the Province 
was this: The former were to complete the line 
from Toronto to Montreal, on receiving aid to 
the amount of £3,000 per mile. The cost of 
this, as per contract, was to be £3,000,000, less 
£1,035,000 of Provincial aid, leaving the firm to 
raise £1,965,000 in one form or other. There is 
an impression that the present difficulties have 
arisen from the failure on the part of the contrac- 
tors to meet their engagements, instead of the in- 
troduction of other schemes, which were of im- 
portance to the Province, but yielded the contrac- 
tors no advantage. Mr. Brassey says: 

As we have already shown, the amount of pri- 
vate capital required for the original scheme, was 
£1,965,000, the amount raised has been £4,950,- 
900, of which we now retain no less than £794,- 
000, If, therefore, the Province have increased 
their aid by £900,000, or less than one-half of 
their original advance, we, with the other share- 
holders, have raised nearly three times the am’nt 
we originally contemplated. 

Under our original plan, we were to build 345 
miles of railway. By the realized plan—there are 
completed, or will be this year, 40 miles below 
Quebec, and 445 miles from Montreal to Stratford, 
with a large expenditure on the Victoria Bridge, 
as well as an outlay of £960,000, upon the line 
from Montreal to Portland. So far, therefore, 
from there bing any just charge against us of hay- 
ing failed to fulfil our promises to the Province, 
we may fairly take credit for very much more hav: 
ing been done than was originally intended ; and 
if disappointment have ensued, we at least, equal- 
ly share in it. 

No relief from existing contracts is asked; but 
neither should charges of failure be made, unless 
such can be clearly shown. The total amount of 
Provincial aid granted the Grand Trunk company 
has been £3,111,500. There had previously, 
through Mr. Hincks, been granted to the St. Law- 
rence and Atlantic road £467,500, and to the Que- 
bec and Richmond £250,000. The £900,000 
gtanted last session was not for works in which 
Messrs. P., B,, & Co, were in.the slightest degree 


“ ce 


interested, but to replace capital originally in-/jtq) 
tended for their works. In like manner the £29],- 
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000 guaranteed, by authority of an act passed in 
November last, which had been granted for their 
line to Trois Pistoles, was transferred to that from. 
Toronto. to Stratford, in which the contractors 
have no interest whatever. The amount of these 
sums is £1,908,500, which, if deducted from the 
amount granted, leaves only £1,203,000 of the en- 
tire aid provided by the Province really applicable 
to the following works embraced in our contracts 
and which entitled the Province to expect from 
us the completion of 40 miles below Quebec and 
the line from Montreal to Toronto, Of this am’nt 
of £1,203,000 ‘no less than £546,000 was siill in 
the hands of the Province at 1st April inst. Thus 
showing that while we had completed the 40 miles 
from Quebec to St. Thomas—expended about 
£320,000 on the Victoria Bridge and so far com. 
pleted the Montreal and Toronto line that only 
about £300,000 of work remained to be done, the 
entire amount of Provincial aid which had been 
paid to the Grand Trunk Company, in respect of 
these works, was only £657,000. Surely under 
these circumstances we may boldly ask at the 
hands of the Canadian public consideration and 
candid discussion. 

We claim so far as the Province of Canada is 
concerned, to have much more thao fulfilled all 
we ever undertook towards it, and if reference be 
made to the great change in money matters io 
England, consequent on the war, as well as to the 
enormous advance in the price of labor, materials, 
and every necessary of life in Canada, the public 
may form some idea of the extent of the sacrifices 
we have made, to preserve intact our reputation 
for an honest fulfilment of our engagements. 


After noticing the terms of the contract entered 
into, and the altered condition of the money mar- 
ket in Europe, in consequence of the war, Mr. 
Brassey proceeds : 


The altered state of affairs so far affected even 
the stock already issued to the public, that with- 
out any particular respect to our wishes the Lon- 
don Directors, with our concurrence, determined 
to suspend a portion of the Grand Trunk works, 
in order to relieve the stockholders. And finding 
the works on the Montreal and Portland section 
had absorbed £900,000 of the money intended for 
our works, the Board applied to your Legislature 
for aid, which as before stated was obtained, to 
the extent of £900,000, not as an additional loaa 
to us, but solely to enable the shareholders to ful- 
fil their own engagements. The Company was 
then largely our debtors and we might have sus- 
pended our works, and thus relieved ourselves 
from much embarrassment had not other motives 
actuated us. 

The effect of the terms of the Act, granting ad- 
ditional aid, passed in May, 1855, required a mo- 
dification of our contracts with the Cempany, and 
this took place in London in July last, with the 
approval and aid of the Inspector General, who 
was then in England, with other members of the 
Canadian Cabinet. By this agreement, we pledged 
ourselves to proceed with and complete the Mont- 
real and Toronto, and Quebec and St. Thomas sec- 
tions, in all 385 miles, receiving as payment one- 
half in cash expected to be provided from the 
Provincial guarantee, one-quarter in B. Bonds of 
the company, and one-quarter in b, Shares. 

Under that supplementary contract we have 
pushed forward the works nearly to completion, 
but we desire the public distinctly to know that 
since that date the company have never been able 
promptly to meet their engagements to us, and 
from whatever cause arising, very large sums have 
constantly been due to us even from the half 
which was promised us in cash. Y 

It is, we find, generally supposed that our firm 
had engaged to provide tbe interest on the Pro- 
vince Bends, and had failed to do so. This im- 
pression we desire to correct, Our engagement 
was sold to the Company, and consisted ia our 
pledge to pay six per cent. interest on all the cap- 
ed on out works, reserving to the Gow: . 





pany the right of retaining this interest from the 
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amounts due to us for done... As the Com- 

has. generally been in arrears to us, it must 
be manifest, that we are in no way responsible for 
any difficulties on this head.—We have never as 
contractors received from the Province one single 
bond, our payments are promised us by the Com- 
papy, in money, and in their own securities. 

Another objection has been brought, that the 
firm is in fact the company, and consequently liable 
for any censure attachable to the latter. This is 
denied in toto. They have never had any con- 
trol over the company’s affairs. Great expendi- 
tures have been made in which the contractors 
have had no interest. In no respect do they differ 
from Messrs. Czowski & Co., except in the extent 
of engagements. From the large and increasing 
interests at stake their anxieties may readily be 
accounted for. Out of the £4,950,900 private 
capital, they hold, by the July agreement, 
£794,000. 

The State of Maine adds :— 

No application has yet been made to Parliament 
for aid, but we learn from private sources that the 
proposition of the English shareholders, as sub- 
mitted by the Hon. Mr. Napier, will probably be 
urged by the company. As to its success in the 
present juncture of affairs, we offer no opinion. 








Milwaukee and Beloit Rallroad. 

This is the name of a projected work to run from 
Milwaukee southwesterly to Elkhorn or Delavan, 
on the line of the Racine and Mississippi railroad. 
The later work, from Racine to these points, pur- 
sues a direction nearly due west; proceeding 
thence southwesterly to Beloit on the Illinois 
State line. Its course will be extended in the 
same general direction, by the Rockton and Free- 
port and the Freeport and Savannah roads, to Sa- 
vannah on the Mississippi river. By striking the 
Racine road at some of the points above named, 
it is expected that much of the valuable traffic on 
the above line may be drawn to Milwaukee, This 
road would also furnish, with the above connec- 
tions, the shortest route between Lake Michigan 
and the Mississippi. The required length will be 
only 4614 miles. The two connecting lines in Il- 
linois, [now consolidated] have a subscription list 
of $1,500,000. The total length from Milwaukee 
to Savannah will be but 136 miles. By way of 
the Detroit and Milwaukee road, in connection 
with a line of propellors across Lake Michigan, 
Buffalo is ninety miles nearer than by Chicago. A 
powerful appeal is made to the people of Milwau- 


kee and others for the means necessary to execute 
this undertaking. 





Baltimore and Ohio Railroad, 

We are infcrmed that the committee of con- 
struction and repairs of the Baltimore and Ohio 
Railroad Company, at a meeting on Wednesday 
afternoon, unanimously resolved to recommend 
the construction of thirty miles of double track, 
in addition to that already in progress. The 
measure requires the sanction of the Board of Di- 
rectors, which it is probable will be given at.the 
regular monthly meeting on Wednesday next. 
This double track will proceed under the special 
direction of the masters of road and machinery, 
at such times and at such rate, at particular 
points, as in their judgment may be found most 
convenient and desirable for the steady and most 
successful operation of the road. That portion of 
the city loan still in the hands of the register is 


subject to be drawn upon for covering’ the cost of|Equipment.... .... ... 


this work. With the preparations involved, and 
the procuring of cross-ties, iron, &c., several 
months may expire before the whole of the con- 
struction contemplated can be carried ont,— 


se 
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The receipts of the Wilmington and Manchester 
(N. C.) railroad, for the last six month, exceed 
those for the corresponding period of the previous 
year in the sum of $12,447 94, while the ex- 
penses within the same period have decreased 
$21,897 76. 





Pittsburg, Fort Wayne and Chicago Kail- 
road, 

One of the most important railroad movements 
which has taken place for some time, both to the 
companies interested and the cities on the line of 
the road, as well as to Philadelphia, is the recent 
consolidation of the Ohio and Pennsylvania, the 
Ohio and Indiana, and the Ft. Wayne and Chicago 
railroad companies into a single corporation, to be 


railroad company. The following are the terms 
of agreement : 

1st. The stock in the several roads having been 
conceded to be of different values, the relative 
values were agreed upon as follows: 
Ohio and Indiana stock................ .... 100 
Ft. Wayne and Chicago stock .............. 106 
Ohio and Pennsylvania stock.... ...........120 


2d. Interest in stock, on stock entitled to draw 
interest, to be allowed to the 1st of July, 1856. 

3d. The name of the new corporation to be the 
Pittsburg, Fort Wayne and Chicago railroad com- 
pany. 

4th. The number of Directors to be fifteen, of 
whom one shall be a resident of the city of New 
Yerk, four of Pennsylvania, four of Ohio, four of 
Indiana, and two of Illinois. 

éth. The articles ef consolidation to be submit- 
ted to the stockholders of the respective compa- 
nies on the 2d day of July, 1856. 


The consolidated lines will be 462 miles long, 
the Ohio and Pennsylvania being 187; the Ohio 
and Indiana, 131; and the Fort Wayne and Chi- 
cago, 144. From a report presented recently to 
the stockholders of the Pennsylvania railroad 
company, by W. H. Wilson, Esq., Civil Engineer, 
we learn that out of 181 miles, the length of the 


lines. The minimum radius of curvature is 2,865 
feet; and the total curvature 214 degrees. The 
length of level road is 614 miles, and the maxim- 
grade, 26.4 feet per mile. Trains have been run- 
ning over the whole road since November, 1854. 
Only 22 miles have yet been fully ballasted ; but 
abundance of excellent materials exist along the 
line. There is little bridging, and that of a light 
character, enabling the road, when finished, to be 
operated at a moderate expense. 

The financial condition of this Company is as 
follows : 


Capital stock. .... .. «cece coos $1,358,308 





First mortgage bonds ........ -eeese- 1,000,000 
Second do. 4&s.0066 eececeeudl ene 
Third do. Pee ae se 
Bills payable .... 20. seee cece sees +. 136,168 

MUM) svt cd Gdns cdbcst Adunatie $3,196,456 


Graduation, masonry, superstructure, 
GUO ciadic voce cove voce cece secs 6650 $l ,G00,228 


Right of way .... 2.0. ..ee eens cena ee 42,417 
Interest, discount, commission, &c. ... 651,414 
Interest paid in stock.... .... 20. .20 95,310 
General expense account.... .... +2... 4,022 





Total construction............. $2,682,391 





mascoccecosscs. SE 
Fort Wayne and Chicago railroad stock 213,650 
Telegraph .... ..+ cece eee voce veee. 0, 
PEPE OMED. 5 occ co vc.céee chem. deer pss 9,557 


. * 





known as the Pittsburg, Ft. Wayne and Chicags | 


Ohio and Indiana road, 1274 consists of straight 
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receipts for 1855 were— 


Rh tis ine Se ciens omen ae co RR 


Rae 3 
Mails and express ........ 9,065 


Total, 0. ..ccuicsansienease ad come See 


Transportation expenses.,.. .... ..+.--+, 196; 


Balance applied to payment of interest... . $55,509 

The floating debt, including unsettled accounts, 
interest due, and bills payable, is about $822,591. 
The interest on funded debt is seven per cent, per 
annum. Until the present year, the interest was 
regularly paid; but the net earnings have proved 
insufficient for that purpose. The Directors have 
rendered themselves personally liable for compa- 
py’s debts to a considerable extent. The road 
has been managed with skill and economy. It is 
believed that there is but one way of placing the 
road on a good foundation—consolidation with the 
Fort Wayne and Chicago road, and the completion 
of the latter. The two great lines running east 
from Chicago already earn annually $10,000 per 
mile each. The Fort Wayne and Chicago road 
may be safely assumed to earn $6,600 per mile, 
as also the Obio and Indiana road. This would 
give the latter a business of $864,600 per annum, 
from which deducting 50 per cent. for working 
expenses, and iuterest on debt, there would be left 
as net profits $309,800, or 22 per cent. on the 
capital. The most pressing claims of the 0. & T. 
road should be met at once, also the interest on 
its funded debt, ad the finishing of the Fort 
Wayne road urged forward as rapidly as can be 
done. 

FORT WAYNE & CHICAGO RAILROAD. 

The length of this road is 147 miles of which 
144 consist of straight lines. The shortest radius 
of curvature is 3,820 feet; total deflection, 207 
degrees; total ascents and descents, 1,586 feet ; 
maximum grade, 26.4 feet per mile. There are 
only 1,100 feet of truss-bridging required. The 
track is now finished and in operation from Fort 
Wayne to Columbia, 20 miles. Between the lat- 
ter point and Chicago, the work is in an advanced 
state; and, with a liberal supply of fands, could 
be finished in from 15 to 18 months. A road,28 
miles long, is already in progress from Plymouth, 
a point on the line 64 miles from Fort Wayne, to 
La Porte, on the Michigan Southern road. The 
latter work is expected to be completéd this sum- 
mer. By means of it a connection might be open- 
ed with Chicago by August. The cost of accom- 
plishing this object is estimated at $222,682. 
Iron is already paid for and in part delivered, ‘suf- 
ficient to lay this section. The thing, however, 
should be carried forward to Chicago as rapidly as 
possible. The estimated cost is $861,016, and the 
company’s means are— 


First mortgage bonds .... ......+.+- 
Unpaid cash subscriptions ........ -++. 
Unencumbered lands.... 2... sees coos ee 
Other means .... ....).025 eee Gece coee ce OOy 


a 


Total... 2.0. sees os 000 
The remainder can be derived from ne‘ earnings. 
The route of these two roads is so direct that no 
possibility of their business being drawn aside by 
shorter lines can occur. They can always be 
worked with safety aod economy. With their fay- 
orable locations and connections, they will always 
have a larger local business than more) 
routes, They will algo, in coniection’ with 


ai? itfga SqJ 


ae e¥eh eos ; 
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Pennsylvania road, furnish the shortest route be- 
tween Chicago and the cities of Philadelphia and 
New York, the distance to the last being only 906 
miles, or 54 miles shorter than by any other now 
or likely soon to be in operation. 

The committee to whom was referred the ques. 
tion of aiding the above companies, reported 
favorably to the measure, believing that a consoli- 
dation of the three lines would result advantage- 
ously to all; that the aid required would be but 
small, compared with the good to be obtained ; 
that the Pennsylvania Railroad Company sheuld 
agree to take up the coupons maturing on the Ist 
of April Jast, and hold the same for 12 months; 
and should also take up and hold for the same 
period, in addition to $17,500 it already holds, 
$70,000 coupons of Ohio and Indiana 1st mort- 
gage bonds, payable in August next—for which 
these coupons are to be held as security until pay- 
ment of the same with irterest. The committee 
also recommended the Pennsylvania Co. to loan 
the Fort Wayne and Chicago Company its accept- 
ances at four months, to the amount of $150,000, 
to be renewed, if necessary, for a like period ; the 
Fort Wayne Company depositing as security First 
Mortgage bonds at 70 percent. The Ohio and 
Pennsylvania Railroad Company to loan the Ohio 
and Indiana Company their acceptances at four 
months, renewable for eight months, for $50,000, 
the proceeds beivg applied to the payment of 
debts to laborers and employoes. In payment of 
this sum, together with that due the Pennsylvania 
Railroad Company, the net proceeds to be faith- 
fully applied; and a mortgage lien upon the road 
and equipment to be duly executed, empowering 
the lenders to sell the same in consequence of 
failure to perform the stipulations agreed upon. 

We presume that these recommendations met 
the approval of the stockholders in all the above 
roads. 


Virginia and Tennessee Railroad. 

At a meeting of the stockholders in this road, 
on the 80th ult., the Act passed by the Legis- 
lature in March last, authorizing the Board of 
Works to subscribe for $500,000 additional capital 
—to be a six per cent. preferred stock—was duly 
accepted by the company. 





Hannibal and St. Joseph Railroad. 

The Hannibal (Mo.) Messinger states that the 
lettings for the balance of the work on this road 
were made on the 15th of April, and were award- 
ed to the following individuals: On the second 
division east from St. Joseph, to Messrs. Hennes- 
sey, Griffith & Co.; on the third division east from 
St. Joseph, to Messrs. Shea, Griffin & Paris, Stew- 
art, Goodnell & Co. The work on the Grand river 
portion of this division has been taken by B. F. 
Carmichael, Esq., of Davenport, Iowa. On the 
fourth division, east from St. Joseph, to L. Car- 
michael, W. C. Cheney, R. D. Melvin, James Cle- 
land, E. B. Thompson, and M. Hunt. 

All of this work is to be commenced forthwith, 
and pushed forward vigorously to an early com- 
pletion. A very large number of laborers will be 
required, to whom the highest wages will be paid. 
The work on the remainder of the line, which was 
put under contract last year, is now rapidly pro- 
rent. The first and second divisions, west 

Hannibal about fifty miles, is nearly graded, 
and it is expected that the track will be laid to 
the crossing of Salt river by the 4th of July next. 
The work will now be pushed at every point, so 

us to keep the track-layers at work from Hanni- 
bal west until they meet those engaged in 
same work from St. Joseph. 





Troy and Greenfield Ratlroad--The Hoosic 


Tunnel, 

A bill is now before the Massachusetts Legisla- 
ture granting $150,000 in aid of the above work. 
A Committee appointed by the House to examine 
and report upon the propriety of extending the 
aid asked for, have recently reported in favor of 
the measure. They urge strongly the fact of a 
saving of 23 miles’ distance,‘the reduction of grades 
from 83 feet [on the Western road] to 38 feet per 
mile on the proposed Troy and Greefield line. The 
great advantages which Massachusetts has derived 
from her railroad connections with the West, are 
fully dwelt upon, together with the necessity of 
maintaining and extending them at any reasonable 
sacrifice. The undertaking is also believed to be 
eminently feasible. 

The amount asked for would be probably suffi- 
cient to reach the rocks at both ends. By con- 
stantly keeping them bare, the action of the atmo- 
sphere, it is well known, in course of time would 
dissolve the rocks themselves, and if the world is 
not soon to be destroyed, day-light might thus be 
let through the stoney ribs of old Hoosic. Who will 
second this suggestion ? 





Railroad Earnings. 
INDIANA CENTRAL R, R, 

The Indiana Central railroad company’s earn- 
ings for April, 1856, were: 
Passengers 
Freight... .... sees. 

Mail and express........ 


April, 1855: 
Passengers 


$23,255.69 
8,909.58 
1,551.04—$33,716.31 


$17,722.38 
7,081.25 


Mail and express 1,551.04~$26,351.67 


_ 


Increase ..... 200 sees cece eeees. $7,301.64 


STONINGTON RAILROAD. 

The receipts of the Stonington railroad compa- 
ny in April were: 

Pass’gers. 

$13,008.25 

DEBS. ic ceice%sew sie’ - 12,488.79 


$524.46 
CATAWISSA RAILROAD. 
The receipts of the Catawissa railroad compa- 
ny for the month of April, 1856, were : 
From passengers 
PPOME TOMES 0050-0005. 5665 c0ce 


Freight. 
$10,473.86 
9,669.91 


——— 


Increase $808.45 


$10,359.77 
--- 12,108.98 

$22,468.76 
Being the largest amount earned in any one month 
since the road has been opened. 


ILLINOIS CENTRAL R, R. 
The business of this road for April was as fol- 
lows: 


PER 666 00's ese siwse veee cove «$83,097.87 
Freight 


Express .... 2.0. sees 1,103.29 


tees sees oeee 190,320.39 

++. $113,444.00 

-+e ++ $66,876.39 
NORWICH & WORCESTER R. R, 

Earnings for March and April, 1856 


March .... ..00 sees soos cone seve vues $28,458.86 
April ... sees 29,980.89 


Total .... .eee sees cove voce sees - 908,989.76 
Same months last year.............. 47,648. 


0 
April, 1855............ 


eeee eee 


Increase .... ..0. os 


e eeees 


eee ee Cees Oe eee Feee se 


Increase in 1866... .... ses see $10,746.81 


95|go, the Fox and Wisconsin rivers, 


MACON & WESTERN R. R. 

The earnings of the Macon and Western Rail- 
road for April, 1856, were : 

TRSUIED 0 000 ann medrese 

BEN shies dene 4 ad 
er ey pee 
Freight......... 


unt Ede SAO eg 
$29,771.76 
"27,052.66 


Increase .... ..0. soe ceoeees $2,719,10 


PENNSYLVANIA R. R, 

The receipts of the Pennsylvania Railroad for 
the month of April show an extraordinary increasé 
over the corresponding month last year, and ex- 
cnt that of any month since the opening of the 
road : 

Rec’pts for the month end’g April 30.$610,969.11 
Same month last year 855,349 ,29 

DORIOIOG 5 6.00. 0400 ase Conn ees . . $225,619.82 
Rec’pts f’m Jan. 1,’66, t@May 1, ’56. $1,727,709.36 


Total .... 22. us 
April, 1855.... ....%. 


Same period last year.... ......04. 1,222,578.64 
$505,135.72 


Increase 
CLEVELAND & PITTSBURG R. R. 
The earnings of the Cleveland and Pittsburg 
Road for April 


ApTil, 1855... ccc. sees case sees 


Increase in 1856..... sonwmedssnem ond 


LA CROSSE & MILWAUKEE R. R. 

The receipts of the La Crosse and Milwaukee 
ra Ata for the month of April past were as fol- 
OWS : 

Passenger income....... oO cneece cout $15,938 15 
Freight do 16,012.72 
Trans. of U. 8, mails 187.85 


OAR ic dxuleees See 2 sees cove $82,188.72 
MILWAUKEE & MISSISSIPFI RAILROAD, 

The earnivgs of the Milwaukee and Mississippi 
railroad, {103 miles] for the month of April past, 
were as follows : 

Passengers ...2 cece coos cece 
Freight, &c...... 


seve sees $17,619.62 
17,810.63 


(oe 


$35 432.25 

The receipts for the past four months were 

$131,144, against $123,520 for the same period in 
1855, 


BELLEFONTAINE & INDIANA R. R. 

The receipts of this road for the first four months 
of the present year [April partly estimated] were 
$117,313, against $93,824 for the corresponding 
period last year. Those on the Indianapolis, 
Pittsburg,and Cleveland line were $83,906, against 
$71,046 in 1855. These roads are now to be op- 
erated as one Jine between Crestline, on the Cleve- 
land, Columbus and Cincinnati road, and Indiana- 
polis, This arrangement will doubtless prove ad- 
vantageous to both interests, 





Collingwood Line Completed. 

We are gratified to learn from an authentic 
source, that arrangements for a daily line of steam- 
ers between Collingwood, Chicago, and the ports 
on Lake Michigan have been perfected, The same 
boats that ran in the line last year—the Keystone 
State, Lady Elgin, Queen City, Louisiana, and 
Niagara, will run this season, with the addition of 
the Buckeye State, heretofore on the Michigan 
Central line, between Buffalo and Detroit, Mack- 
inac and Green Bay, connecting with steamers 
running to Lake Superior, and also with the steam- 
ers Aquilla, Ajax, and Pioneer, and the propeller 
Buffalo, which will form a line the coming season 
between Green Bay, Oshkosh and Fond du Lac, on 
the newly opened ship channel by Lake Winneba- 
connecting the 
navigation of Lake Michigan with the Mississippi. 





— Oswego Times, 
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ENGLAND, aND FRANCE. 


ARDNER CHILSON has just completed and patented 
in America, England, and France, his new invention— 
THE “CONE” FURNACE—and asks the special attention 
of tt cse about erecting and remodeling buildings, as well as 
dealers in Hot Air, Steam, or Hot Water Furnaces, and all in- 
terested in Steam Power, to carefully examine this invention, 
which entirely changes the principle and character of Hot Air 
Furnaces, developing another and a new principle, and ob- 
viating all former objections to their use. The practical ope 
ration of a number of these Furnaces erected during the past 
winter, points out a new discovery in science, by which the 
most wonderfui economy in fuel has been attained, and clearly 
demonstrates that the waste heat lost from chimneys is enough 
to warm every dwelling in the city, By this invention the heat 
formerly lost is made to warm the house, 

This discovery—simple in itself—is the daily wonder of those 
who witness its results, and it becomes a matter of surprise, 
that a plan at once so smple and practical in its operation, 
should have thus far entire!y escaped the notice of scientific 
men. We believe no one who investigates this principle will 
be liable to use a furnace constructed on any other, and we in- 
vite all who would witness its operation to call at the store of 

CHILSON, GOULD & CO., 
99 & 101 Blackstone st., 
Boston, Mass. 





Augustus Schwaab, 
CIVIL ENGINEER, MACON, GEORGIA, 

I prepared to execute work in all the branches of his pro- 

fession ; all kinds of surveys, railroad surveys and loca- 
tions, plans. estimates, topographical maps and reports for 
same, surveys of plantations and swamp lands, and designs 
and estimates for drainage of lands, water works and river 
improvements, All kinds of contract work measured and re- 
ported in detail ; plans and specifications furnished for bridges, 
private and public buildings. He has held responsible situy 
tions on the construction of Georgia railroads for the last 
seven years, and has given his attention to all the details of 
railroad construction, from the surveys to the erection of the 
largest depots and workshops, which gives him great facility 
to farnish railroad companies with reliable and practical de- 
signs of any kind they may want, and if required to super- 
intend the execution of them, The best references and recom- 
mendations can be produced, 





Passenger and Freight Cars 
FOR SALE. 


4 FIRST OLASS (60 seats) PASSENGER CARS. 
35 BOX FREIGHT CARS, 28 ft. long. 
ll PLATFORM - or Ss 
The above are for a4ft.8 iv. gauge, and are well and 
thoroughly made. WILLIAMS & PAGE 
4t18 44 Water st., Boston, Mass, 


To Railroad Bridge Builders. 


OFFICER OF THE CATASAUQUA AND FOGELLSVILLE R, R. 
‘atasauqua, igh Co., Pa. , 
LANS and proposals will be received at this office until the 
22nd of May inst. for building an Iron Bridge over the 
Jordan Valley of about 11,000 feet locg and 80 feet hig on the 
lins of the Catasauqua and Fogelsville Railroad in Lehigh Co, 
Pa, 2t19 DAVID THOMAS, Pres’t, 





Notice to Contractors. 


CHIEF ENGINEKR’S OFFIOR N. AND P. R. R. 
Norfolk, Va., May 6th, 1856, ‘ 

HMB undersigned has for contract 
Bridge Masonry, situated near No 


lans and specifications of the two 


Work to Norfolk , at this office. 


000 cubic yards of 
Fespectively, and on the line of the N tok and Ponerebon 
vely, and on @ Nor! etersburg 
Railroad. . P bridges near dodo 
Petersburg may be seen at the Division Engineer’s office there, 
‘or at this place, and like iaformation may be had about the | From 


AROAD JOURNAL, 





1% 








PHILADELPHIA 
No. 12 and 14 Walnut 


HE folowing list of Railroad Supplies, purchased to order, 
or in Store on Consignment : 

RAILROAD IRON.—Railroad Bars, Railroad Chairs, 
Bar Iron, Spikes, Pig Iron, Castings. 
AXLES.— American Hammered, English Hammered, Am- 
erican Rolled, English Rolled. 
CAR WHEELS.—In rough or on ax'es. 
OILS.—Sperm, Whale, Lard, Bleached Whale, Solar, Ma- 
chinery. 
CAR GREASE.—Tallow, Yellow, Soft White, Stiff White. 
LANTERNS AND LAMPS.—Locomotive Head Lights ; 
Wray’s 23 inch Reflector, 21 do. do.; Olcott’s 23 do. do. 21 
do, do,; Porter’s 21 do, do., 17 do. do,; Miller's 22 do. do, 20 
do. do.; Arm Lanterns, Breast Lanterns, Hand Lanterns. 
PATENT OIL OANS.—Brass, 3 piats, 1 quart, 1 pint; 
Tin, 3 pints, 1 quart, 1 pint. 
PLAIN OIL CANS.—Brass, 8 pints, 1 quart, 1 pint. 
PUMPS.—For Water Stations. 
MACHINIS1’S TOOLS.—Lathes, Planing Machines, Dri'ls, 





ete. 
TURN TABLES—Of Cast Iron, with Parry’s Anti Friction 
Ox. 

SIGNAL LANTERNS.—Large Square, 10 inch Refiector,| 


RAILWAY AGENCY, 


' AND/GENERAL SUPPLY DEPOT OF ALL ARTICLES USED BY RAILROAD COMPANZES,'' | 


THOMAS M. 


st., PHILADELPHIA. | 


CASH, Agent. 


Red; Medium Square, 10 inch Reflector, Red ; Small 
6 inch Bui’s Bye, Red; Large. Round Fresnel Lens, 
Common Square, Lage, Red ; Common Square, Small, Red; 
Brass Globes, Red ; Brass Globes, Green; Brass Globes, 
Blue; Common Tinned Japamed Lantern; Engine Lanterns; 
Loses Square Signal Lantern for Stations, Bridges, Switches, 
ete., etc, 

LOCKS, WHISTLES, ete.—Car Locks, Switch Locks, 
Oil Cups, Cylinder Cocks, Gauge Cocks, Heater Cocks, Jack. 
Screws, Steam Whistles, Spring Ba'ances, Locomotive Rells; 
Signal Bel's, S'eam Gauges, Wrenches, Bolts, Nuts, Washers, 

INDIA RUBBER.—India Rubber Hose; India Rubber 
Springs; India Rubber Packing. 

CAR FINDINGS.—P'ush, Enamelled Head Linings, Ha'r 
Cloth, Damasks, Curled Hair. Cotton Duck, Brazs and Bronze 
Hat Hooks. 

_ BRUSHES, ete.— Paints, Paint Brushes, Linseed Oil, yor 
nish Brushes, Varnish, Glue Brushes, Glue, Glue Kettles, 
ductor's Badges, Baggage Checks, Engineer's Stationery, 
Hardware of ail kinds, Spafford’s Self Adjusting Safety Signals 
for Draw Bridges. 


LOWMOOR TIRES. 





TO CONTRACTORS, 
PETTESS’ ROCK DRILL 


ILL penetrate the hardest rock in excavations, at the 
rate of ten feet an hour, with the aid of two men. Three 
blows are given at each revolution. This Drill is very portable, 
the fly-wheels serving as rollers in changing its position ; it is 
entirely eelf-adjusting and weighs altegether but 400 lbs. Price 
$100 cash. A working model may be seen at this office 
where orders are solicited. 

4tl7 N. DAVIDSON, 9 Spruce st., N. Y. 


Railroad Iron Wanted. 


CONTRACTOR’S OFFICE MINERAL POINT RAILROAD. 
No. 31 Pine street, New York. 
HE subscriber desires to purchase twelve hundred tons of| 
T rails, Erie pattern, 56 lbs, to the yard, for which pro- 
rosals are invited, 
ou 





A. WILKINS, 


New York and Erie R. R. 


On and after Monday, Dec. 31st, 1855, and until further notice 


PASSENGER TRAINS 
will leave Pier foot of Duane street, Ee 
as follows, viz :— 


BurFraLo Express, at 7 am., for Buffalo direct, without 
change of baggage or cars, At Hornellsville this Train con- 
nects with a Way Train for Dunkirk and all stations on the 
Western Division. 

MAIL, at 8% a.m. for Dunkirk and Buffalo, and intermediate 
stutions,— Passengers by this train will remain over night at 
Owego, and proceed the next morning. 

NEWsURGH Express, at 4 p.m., for Newburgh direct, with- 
out change of cars. 

ROOKLAND PASSENGER, at 4 p.m., via Suffern’s, for Pier- 
mont and intermediate stations. 

War Passenger, at 4 p.m., for Otisville and intermediate 
stations. 

Nieut Express, at 5 p.m. for Dunkirk and Buffalo. 

Emigrant, at 5 p.m., for Dunkirk and Buffalo and inter 
mediate stations. 

No Train will leave on Sundays. 

These Express Trains connect at Elmira, with the Elmira & 
Niagara Falls Railroad, for Niagara Falls, at Buffalo and Dun- 
kirk with the Lake Shore Railroad for Oleveland, Cincinnati, 
Toledo, Detroit, a etc, 

Lif. . OC. MoCALLUM, General Sup’t. 


Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 

SOUTH AND WEST. 











zroed and Prime streets, Philadelphia, at 8 30 am. 12 45, 3 and 
pm. 


do do 
From New York to 


do do 





WILLIAM 


1m20 


ims 


corner of 





An extra will be mage for weals and state roo 
. the host : "GRORGE 4, FARK 8 aut, (Dock Comat, 


SCOTCH TRON. 


IG IRON, Bars, Boiler Plates, Sheets, Hoops, Railroad 
Bars, Tyres, &c. 


CALEDONIAN PATENT LAP-WELDED TUBES 


PATENT CAST IRON PIPES—made from best Scotch 
pig iron—cast vertically and dcill easily. 


WILLIAM ROY . 
___ 6m18 74 Broadway, New Yorx. 


RAILROAD NOTICE, 


hi- is hereby given, that there will be a Stockholders* 
meeting of the Dubuque and Pacific Railroad Company, 
at the effice of the Company, in the City of Dubuque, Iowa, 
on the third Monday in May next, at two o'clock, p. m. for the 
purpose of amending the Articles of Incorporation, among 
other things, so as to increase the number of the Directérs to 
thirteen, and to transact such other business as may be legally 
done at a Stockholders’ meeting. And further notice is here- 
by given, that, on the first Monday in June next, the annua/ 
meeting of the wtockholders, for the election of Directors, will 
be held at the office of the Company, in said city. 

H. P. LEACH, Sec’y D. § P. R. R. Co. 


MEMPHIS & OHIO RAIBROAD: “ 


Se OS Se Fe wel 


Notice to Contractors. 


ENGINEER’S OFFICE M. AND 0, BR. R { 
Memphis, Tenn., April 11, 1856. 
SFALED PROPOSALS will be received at the i 8 
Office of the Memphis ard Ohio Railroad until the Ist day 
of June, at noon, for the grubbing and cleaning, graduation, 
masonry and, bridging of forty miles ef the Northern division 
of this road, (through Henry and a portion of Carroll county) 
commencing at the Tennessee river and running South. 
Toe entire of this work will be earthwork, and generally of 
a very heavy character, The excavation consists of a sandy 
clay and sand, of a very favorable character for handling. 

The country traversed by this line is densely populated, very 
bealthy, provisioas cheap, and the work very easy ofaccess at 
all seasons of the ycar by meens of Tennesseeriver na 
the crossing poirt of which stream is within eight or ten hours 
ran of Paducah, on the Ghio river. 

It Is believed that, all things considered, no work in the 
West offers greater inducements to Contractors of meansan 4 
energy. 
The work to be commenced as early as practicable and fin 
ished by 1st January, 1858. Good reference will be require 
of Contractors as to ability to carry out their contract, 
Plans, profiles, estimates, together with all necessary infor- 
imation as regards to the works can be seen at the Company’s 
Office in Memphis, Tenn., on and after May 15th. 

. D. PICKET, 
6t17 Engineer M. and 0. z. R. 


NOTICE 
= hereby given, that books will be open for su’ 


bscriptions 
for $300,000, the residue of the capital stock of “Taz Lone 
Dock Company,” chartered by the ee Jersey, 














FARE BY THROUGH TIOKETS TO THE SOUTH. os Wace means ew Yorks aw — aah dey oi 
OUC ° 45 Wau. Street, New York, on the day of 
From New York to Wilmington.... .....-..--- -...---- $15 50|May, instant, from twelve to one o’clock of said day. 
do do = Norfolk .... .... .-.. --.-.--------= 8 50 By order of the Directors. 
From Philadelphia to Wilmington... .....-..---------- 14 00} J, LANSING ZABRISKIE. HOMER RAMSDELL, 
do do oO a ee ae eee Oe Secretary. President. 
do do Dated, May ist, 1856. j 


The whole capital stock of the above 0 is $840,000. 0 
Arrangements have been made with the New York and 
Railroad Compaoy by which the ‘property purchased for the 
‘Lone Dock Company in New Jersey, to be paid for by their 


capital stock, bad) te bd ewe oo 
with pri by ane at hy ore of the New 
Se ene 

share of the stock of the 


g 














NS best quality Welsh Rails “Erie” pattern, 
7 POSE, IVINGSTON & CO., 


9 South William st. 
Naw York, May 9th, 1856. 1m20 


To Bridge Contractors. 


ROPOSALS will be received at the office of the EpGrrizLp 

ayp Kaytvoxy Rattroap Company, at Nashville, Tenn., 
until the 20th day of May next, to build the Bridge across Cum- 
berland river, for the joint use of the LOUISVILLE & 
NASHVILLE and the EDGEFIELD & KENTUCKY 
RAILROADS, according to the provisions of the Act of the 
lute Genera! Assembly, appropriating two hundred thousand 
dollars for its construction. The superstructure will be about 
seven hundred feet long, including a draw with one hundred 
feet . ‘The piers will be from sixty to eighty feet high, 
in water from twelve to eighteen feet deep at its lowest stage, 
and the foundations will be upon piles, or put in with coffer 
dams, or otherwise, as the nature of the river bottom renders 


expedient 
ge Constructers are invited to send plans and specifica- 
tions for superstructure, of both wood and iron, for spans of 
from one hundred and sixty to two hundred feet long, and 
when of wood, with a proposal fur preserving and rendering it 
fire proof. 

Propositions may be made for the entire structure, or fur 
the foundations, masonry, or superstructure, separately. The 
f must be bid for per pier, the masonry per perch of 

cubic feet, and the superstructure per lineal foot. 
Any information can be obtained by addressing the 
Chief Engineer of the Edgefield and Kentucky Railroad at 


es 
The following is a copy of the Act of the General Assembly 
referred to : 

“Be itenacted, That the Edgefield and Kentucky Railroad 
and the Louisville and Nashville Railroad are entitled to the 
sum of one hundred thousand dollars.each, to construct a 
Bridge across the Cumberland river at Nashville, and that they 
are hereby consolidated for that purpose, and shall be entitled, 
upon application, to the eum of two hundred thousand dollars, 
for w Bh the Governor shall issue Coupon Bonds of the State 
at six per cent. at thirty years, to be issued as twenty thousan 
dollars of the work shall be done, from time to time.” 

JNO. L. HELM, President 
isville and Nashville Railroad Company. 
pac fey 8. CHEATHAM, Presi 


| Edgefield ar Railroad Company. 
Nasuvitgs, April. 18th, 1856. 4tl7 


~~ BUSINESS CARDS. 
JAMES WINSLOW __ 


R=zye this day from the firm of WINSLOW, LANIER 
& OO.. The business will be continued under the same 
name by R. H. WINSLOW aad JAMES F. D. LANIER, at 
No. 62 Walist. Hither of the partners will sign in liquidation. 
R. H. WINSLOW. 


J. F. D. LANIER. 
New Yorn, May 1,1856. 1m20 JAMES WINSLOW. 


IRON BRIDGES — 


FOR RAILROAD AND OTHER PURPOSES. 
Bolts and Nuts for Bridges, 


AND FROGS OF ALL ANGLES, 


MANUFACTURED TO ORDER. 


JOHN HUTCHINSON, 


TROY, N. ¥. 


VALVE SEAT PLANERS, 





twen 

















without detaching the cylinders 
Machine is now ready. 
BRIDGES & BROTHER, 

64 Courtiandt st.,.N. Y. 


Cast Steel Boiler Plates. 


SHORTRIDGE, HOWELL, & JESSOP, 


STEEL MANUFACTURERS, 
RE now prepared to execute orders for CAST STEEL 
suibdn Plato weighlug 612 lbs , 19 fot by 2 foot of thelr make 
i) : 67: 18 fest by t r 2. 
This Malleable Cast Steel is entirely @ new article, and pos 
sesses all the ductile properties of i 
@ saving in weight of about : 
as:compared with Boilers construc 


om the engine. T' 


Fe Plaining Valve Seats, 
from the bis 





% Olif’ street 


a 2 after in Marine nh! Loco- 
Smile ‘ Nae ORK, 


KOE | . 
MACHINE. SHOPS, 
CARY STREET, RICHMOND, VIRGINIA, 
MANUFACTURERS OF 


PORTABLE STEAM EN-| TOBACCO PRESSE 
— of a'l sizes, from 4 yet co 
to orse power. ATTENING MIL 

STATIONARY STEAM EN- LEVERS, SINKERS, rs 
GINES of any required |} WROUGHT AND OASsT 
power. IRON WORK, for VER- 

CIRCULAR SAW MILLS,| TICAL SAW and GRIST 
complete. MILLS. 


Brass and Iron Castings and Wrought Iron Work of 
every description, made to order with dispatch, and 
on reasonable terms, 

CHARLES TALBOTT. JAMES M. TALBOTT. 


T, & B. are also Sole Manufacturers and A gents in this city of 


> 


LEAVIT 
“Young America Corn and Cob Crusher.” 
PHILADELPHIA AGENCY 


M. & J. WING. 


MANUFACTURERS OF 
STEEL, FILES, SAWS, &¢. 


JERICHO WORKS, 


SHEFFIELD, 
ENGLAND. 


An assortment of the above articles kept constantly on 
hand, and for sale by 


THOS. M. CASH, 


12 WALNUT STREET. 


H. M. SMYTH 
COMMISSION MERCHANT 


AND 
MANUFACTURERS’ AGENT, 


No. 13 Doane St., BOSTON. 


American and Foreign bar, boiler, and pig iron, Tyres, Axl 
wrought iron Wheels, boiler, water and gas Tubes, iron an 
steel Wire, boiler and tank Rivets, Steel, Files, Emery, &c, 


ELLIOTT & CO., 
NO. 4 WILLIAM STREET, NEW YORE. 


(ONE DOOR SOUTH OF BRAVER STRERT.) 


RAILROAD AGENTS 


AND 
COMMISSION MERCHANTS, 


PURCHASE AND SELL ON COMMISSION 


FOR RAILROAD COMPANIES. 


RAILROAD IRON—They contract upon the most 
favorable terms for the delivery of Rails either oa 
hoard ship in land or in the United States. 

LOCOMOTIVES & OARS.—Having connection with some ot 
the best builders, they furnish the best at the lowest rates for 
cash or good paper. ; 

WHEELS & AXLES.—They are Agents for two of the best 
Forges, and one of the first Wheel Makers, and can supply 
orders with promptness and to give satisfaction. 

CHAIRS & SPIKES.—They are authorised to sell wrought 
and cast iron chairs and spikes from the best known makers at 
the lowest rates, 

Allorders will be promptly filled and at the lowest market 


rices. 
CAR FINDINGS in variety. 
&S~ Railroad Secretaries are particularly requested 
to forward by mail copies of their Reports from the first 
ELLIOTT & 00., 
No, 4 William st., N. ¥. 


ELLERY & GIBBONS, 

No. 10 Wau. 81., 
BiSEosKeE een ramen onanism 
Bonds and Financia) Beouritiesingaers 

; REFERENCES, 
oY 5 aeemesdagare Oc’n B’k, | CorneLivs W. LawreEnos, 




















Rxchange Bank, N, Y. 


| H.H, GOODMAN & CO., 


pedaesy Feeve-ot 


No.7 WALL 8T., NEW YORK, 
Dealers in Railway, City, County, and State 


| BONDS, 
RAILS, LOCOMOTIVES, é&c. 
We have on hand and for sale, of County Bonds— 
Hardin County (Ky), 6 per cts. | Davidson C’ty (Tenn ), 6 p.cts 
Carter, Bath, and Mon - | Iowa County (Wis.), 8 : 
mery (Ky), 6°per a ae Mifteral Point a gps 


Also a variety of OITY, COUNTY, and RAI 
SHOURITIES in smaller lote, aie Wan 
April 30th, 1866. 


Rollins & Haviland, 
STOCK BROKERS. 
88 Exchange Place New Yor. 
Joun T. Rouums. Water Havitanp. 


Lord & Wright, 


Counsellors at Law, Cincinnati, Ohio. 








London Agency for Sale of 


Bonds, Xe. 


MESES. LANCE & CO, are making more generally known 
in England, the great advantages of American Securities 
for investment. 

During the present year Messrs, Lance & Co. have disposed 
of @ ree amount of American and Canadian Railway Bonds, 
and are fast extending their connection , they will be happy to 
correspond with parties having good Amer. Securities for sale. 

Messrs, Lancg & Co. have fed experience in the purchase 
and shipment of inp and offer their co-operation to those about 
to negotiate for the disposal of bonds and the purchase of rails, 

P.8.—Presidents of railway companies are requested to favor 
Messrs. L. & Co. with Exhibits or Reports of their companies ar 
published. 10 Regent st., WaTeRLOO PLacg, 

Lonpow, Oct. 1855. 6m46 


Meigs & Greenleaf, 
Office No. 23 William st., 

ILL give prompt attention to the purchase and sale of 
STOCKS, BONDS, &c,, strictly on commission, Orders 

respectfully solicited. 3 

. Sem OHLAS. A. MEIGS, late Cashier Am. Ex, Bank, 

pee A. W. GREENLEAF, late of No. 2 Wall st. 
Rererences: American Exchange Bank, Bank of the Re 
public, Metropolitan Bank, Merchants’ Bank. ly18 


~ ENGINEERING WORKS. 


LYONS’ TABLES. 


To Civil Engineers and Contractors. 


post PUBLISHED—A set of Tables for finding, at a glance, 
the true cubical content of Excavation and Embankments 
for all Bases, and for every variety of Ground and Side ‘) ia 
By M. BE. Lyons, Associate Engineer, Lebanon Valley R. 
SHEET NO. SHEET 
1. General Table for all Bases) 13, for Base 
and all Slopes. 14, + 
2. For Side Hill Cuts and Fills/15, 
8, Base 12 ft. Slopes 13¢ to 1/16. 
Thar. “ 13 to1/17. 
% to 1/18, 
to 1/19, 
to 1/20, 
to 1/21. 
22. 


tol 
23. 
24. 




















No. 
18ft. Slop. 134 tol 
“1% tol 


“ 
“ 
“ 
ity 
“ 
“ 
“ 
“ 


1 
1% 
. % 
9. 
10. 


11. 
12, 


The Tables are printed in clear, bold type on tinted paper; 
sheets 25x16 inches. They may be used by candle-light without 
injuring the eye-sight. Each sheet is complete in itself, and 
embraces all that is wanted in connection with the Base or 
Slope designated, whether on level or side hill cross section. 

Sold in separate sheets, at 25c. each, or the whole hand- 
somely bound in cloth in one yolume for $7.50, by JossP# 
Horry, 139 Chestnut st,, Phila.; Wa. Mrmivra, Baltimore, Mé.; 
Enrwistte & Son, Alexandria, Va.; MoOLEar & Oo., To 
ronto, 0. W.; also 


For sale at the office of this paper. 
ENGINEER’S FIELD BOOK 


By ©. &. Cross, Civil Engineer. 
7 work is désigned as a pocket companion, and embraces 
all the necessary tables for prosecuting railroad surveys, 
in the most compact form. 
It is subdivided as follows: 
1st, The method of staking out railroad curves and keeping 
field notes. 
2d. Railroad curve tables for expeditiously determining the 
points at which commences the curving. 
8d. Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 
railroads from transverse sections. 
4th. Excavation and embankment tables for expeditiously de- 
Ieee the cubic yards from mean area. 
a 





BSSSSSRREES 








clear and most valuable book for practical Rail 
For gale at thie office, Price $1. . 
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ENGINEERS, RAL ROAD CONTRACTORS, 


and others. ° 
Messrs. WILEY & HALSTED, 


$51 BROADWAY, New Yorr, 

EG to inform those interested in Engineering, either Civil, 
B Mechanical, Military, or Naval, that they keep constantly 
on hand, and offer for sale on reasonable terms, all the best and 
most approved works on the above-mentioned subjects, both 


ENGLISH and AMERICAN. 


They will also continue to supply the following Magazines 
pusotually to subscribers at the annexed prices per annum :— 


eee = 






Civil Engineer and Architects Journal....-..... $7.50 
Mechanic’s Magazine. ..-........ - 4.00 
Practical Mechanic’s Journal .-. .. --- 3.50 
Repertory of Patent Inventions... ---12.00 
ATUSAD, cone scone gece tds Scud eden dood Sane ccccce 4.00 
Mining Journal ... ....--.. ..-- 22-1 --45..------ 9.00 


W. & H.’s CATALOGUE OF ENGINEERING AND 
Pg WORKS GRATIS TO ALL WHO DE. 
SIRE 

W. & H. will give especial attention to the importation of 
Engineering and Architectural works, either by the single 
volume or quantity, from England, France, and Germany. 


SCIENTIFIC WORKS, 
D. APPLETON & CO., 


346 and 348 BROADWAY, NEW YORK. 
Appleton’s Dictionary of Mechanics, Machines, Engine 





ork, and Engineering, 2 vols, ll anatehinistuennaed 12.00 
Boutne’s Catechism of the Steam Engine, Bourne’s 
Treatise on the Screw Propeller, 4to .........-...... $9.00 


Gillespie's Treatise on Surveying, 8vo..............-.. 
Griffiths on Marine Architecture.............. 
Henck’s Field Book for Railroad Engineers... 
Holbyn’s Dictionary of Scientific Terms, 12mo. 
Knapen’s Machanic’s Assistant ................. en 
Lyell’s Principles of Geology, 1 vol. 8vo........-.----. 
Lyell’s Manual of Geology, 1 vol. 8vo..........---...- 
Overman’s Metalurgy, 8vo.........-...---.....----.--- 
Templeton’s Mechanic’s, Millwright, and Engineer’s 
Ponkeet OompeteRs ook coos Vcdw'aned Sta wlide ccew nace 
Ure’s Dictionary of Arts somarepen and Mines, 2 vols, 
Gs: HONE CRTION, sii Garin cand dnlUAd cube csdncncece 


ke” D. APPLETON & Co. tik on sale all the important 
English Engineering Works. 5tt 
ney) 2 ——— 
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Eliwood Morris, 
Engineer ; Denphin. sad. Railroad. 





‘oad. 
Harrissure, Pensa. 


D. Mitchell, Jr., 


Chief Engineer a and Steubenville, and Chartiers Valley 
ailroads, Pittsburg, Pa, 


Samuel McElroy, 
Assistant Engineer, New York Navy Yard, 


Mills, John 1} B., Civil Engineer, 


Sackets Hi rand Saratoga R. R., 24 William Bt, N. Y. 








Saml. & G. H. Nott, 


Civil Engineers, No. 6 Niles’ Building, Change Avenue, Boston. 


Osborne, Richard B., 


Civil Engineer, Office 73 South 4th st., Philadelphia. 


Prichard, M. B., 


East Tenn. and Georgia Railroad, Knoxville, Tenn. 


W. Milnor Roberts, 


__ Chief Engineer Alleghany Valley Railroad, Pittsburgh, Pa. 


Roberts, Solomon W., 


Ohio and Pennsylvania Railroad, Pittsburgh, Pa. 


J. S. Sewall, 


CIVIL ENGINEER, 
ST. PAUL MINESOTA. 


Charles L. Schlatter, 


Chief Engineer Brunswick and Florida Railroad, 
Brunswick, Georgia. 


Shipman & Hammond, 
Civil Engineers, 63 Trinity Building, 111 Broadway, N.Y 


Straughan, J. R., 


Ohio and Indiana Railroad, Fort Wayne, Ind. 


Shanly, Walter, 


Chief Eng’r Pytown and Prescott Railway, Prescott, Canada. 



































PROFESSION AL CARDS. 
Atkinson, T. C., 


Mining and Civil Engineer, Alexandria, Va. 


Barnes, Oliver W., 
Chief Eng. Pittsburg and Connellsville R.R. 0o., Pittsburg, Pa, 


Edward Boyle, 


Chief Engineer, 2d, 8d, and 9th Avenue Railrcads New York 
"Office 123 Chambers st. 


Clement, Wm. H., 
Little Miami Railroad, Cincimati, Ohio. 


James Converse, 
Chief Engineer Galveston, Houston & Sendesen Railroad, 
Galveston, Texas. 


Alfred W. Craven, 
____ Chief Engineer Croton Aqueduct, New York. 


Charles W. Copeland, 
Steam Marine and Railway Engineer, 
84 Broadway, New York. 


Davidson, M.O., 


Civil and e r, Office Swanton Gout and Iron Co., 


1 £2 e Place, Bautimorne, Md. 


©. Floyd-Jones., 


Division Eng’r 8d and 12th Divisions, Illinois Central R. R., 
Vandalia, me 


Gay, Edward F., 
Civil Engineer, Philadelphia, Pa 


Gilbert, Wm. B., 


Syracuse and Binghamton Railroad, Syricinn, Ri Y, 


Gzow 
___8t. Lawrence and vlogs Bay eo Canada. 
Grant, James H., 
Nashville and Chattanooga R. R., Nashville, Tenn. 
Theodore D. Judah, 


Chief Engineer, Sacramento Valley Ratiroad, 
Sacramento, Cal. ly28 



























































Steele, J. Dutton, 


Pottstown, Pa. 


Charles B. Stuart, 
Consulting Engineer, 23 William str., New York. 


Edward W. Serrell, 


Civil Engineer, 23 William st. New York, 


Trautwine, John C., 
Civil Engineer and Architect, Philadelphia. 


A. ts Warford, 


Chief Engineer, h Railroad, Harrisburg, Pa. 























INSTRUMENTS. 


~ Richard Patten & Son, 


ANUFACTURERS of Mathematical Instruments to the 
U. 8. Government, No, 23 South st. Batimors, Md. 


James W..Queen, 
264 Chestnut st., Paina, has for sale Engineers’ Levels, 
Transits, Chains, Tapes, &c. Priced catalogues by mail gratis. 


Swiss Drawin ruments. 
UPERIOR to all others. Catalogu ‘ atis, Sold only by 
AMSLER & W1RZ, 211 Che st., PHILA., Pa. 


Wm. J. Young 


H4s removed his Engineering aud Surveyiag Instrument Man- 
ufactory to No. 33. North seventh Street, Philadelphia. 




















ant womieg ane noe 


to Yolen Place 





veyors? Compasses; E rometers, (! 
ase all of the best quality and w 
ually low pri¢es by 

New York, J: ‘anly 1, 1866. 


Knox Me Shain, 


Manufacturers of Engineer? Me sveriersy: 4 Walnut st. 
Philadelphe cctes “5 premnane erie) : 
Architects and - 


To En eers, Archite 


Draugh 
J le undersightd begs respectfully to pico oh pea m 

the above professions, that he has constantly aie, OR be a 
great varicty of instruments for Field and 


JAS. P NICE, 
Feb 1, 1853 No.1 pte Me street, New York. 
; ENGINEERS AND SURVEYOR’ 
INSTRUMENTS, MADE BY 
4) Edmund Draper, 


Surviving partner of 
| STANCLIFFE ¢ DRAPER, 





















below Walnut, 


. Pear Street 
sae ) PHILADELPHIA, 


near Third St., 


Engineers’ and Surveying 
INSTRUMEN PS. 


FF. W. & R. KING, 


226 BALTIMORE 8sT, 


BALTIMORE, MDA 


BEEP on hand, and manufacture to ander: a gem ral essort- 
ment of instruments for Engineers’ and Surv eyors’ use— 
including Levels, Transits, Leveling Rods, Compasses, Chains, 
Deseiae Instruments, Scales, portcin when Lines, 4 &e. 
Repeixaay aad Jobbing ied to. 


TRANSIT FOR SALE 


AT A BARGAIN. 
N excellent Jransit made in DrespzN and which cost 
there (where instruments are much cheaper than here) 
$250, may be had for $150, The standhead will need some 
alteration to adapt it to railroad purposes. Address T’ransi: 
at this office. otf 








~ ENGINEERS. 








LITHOGRAPHIC AND DRAUGHTING. 
Office 131 Fulton st., NEW YORK. 
G. WEISSENBORN, 
CIVIL AND MECHANICAL ENGINEER, 


employs Draughtsmen, and is at all times prepared to execute 
his work with promptness, He will furnish Architecturaland 
Mechanical Drawings., Linear and Perspective, and if desired 
they will be lithographed in the HIGHEST STYLE on THE ART 


W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR anv DRAPTEMAN, 
CUMBERLAND, Maryland. ‘ 
—— routes located, planned and estimated, 
and Reports furnished. ‘Researches made for 
Copper, Lead and other Minerals, Metals, &e. €oi 
in Tunnels and heavy Graduation measured and rted 
detail. Topographical Drawings executed and Tichographa 
supplied by skiliul artists, Mines explored, new’ W 
off, and Geological Plans prepared, » oe 





rom 





W &L.E. GURLEY, 
INSTRUMENT MAKERS, 
TROY, N.Y. 


NVITE the attention of E rs and Surveyors to the In- 
struments made at their establishment. 
Possessing facilities unequa'ied as they believe, by any other 
manufacturers in the Union, they are enabled to furnish instru- 
ments of superior quality, atl ower rates than any other makers 
of established reputation. 
We have ginny published a work of 80 pages, giving a full 


ethene , with their adjustments, prices, 


free of charge, to all persons, 









Robert B. 3B. Gorsuch, . 
Civil. and M Steam and 
Tabernacle 840 Broadway, N.York. ” 


am omen 


Address—W. & Ash E. GURLEY, Tro, N. ¥ 


ENGINEERING. 


/ PNEE undersi; is prepared to furnish 
Tissue and Ps io enera deta of Stamey ea 
TO) rs, Ww é 
Work, etc., etc. Particular attention given tothe pro 
superintending of Lecomotives, Tenders, Cars, snd Railway Mae 
era of every description. na 
Agent a Steam Gauge, Allen & Noyes Me- 


tains Boitecgunting Packing, iutectinaettes ers ’ 
Sewall’s a etc , etc., etc, 
Acts as Agent for the purchase or 
hanc, Steamers, 
lylT etre + " sists 



















wv 


- any of those points and from 








B* this improvement the brake heads or shoes are separate, 

and adjustable blocks of hard wood scantling, 
clamped by a plate or cap to suitable sockets on the ends 
of the brake beams. The end of the grain of the wood is pre- 
sented to the wheel, and as the shoes wear, they can be set up 
to any required amount by loosening the face plate of the soc- 
ket. The ordinary brake heads now in use must be replaced 
by new ones when they become a trifle worn. The present im. 
provement obviates the necessity of this renewal, also that of 
shi the brakes with leather or iron. By using the end of 
the of —* @ large amount of friction is had with- 


out of 
The NEW YORK ADJUSTABLE BRAKE 
COMPANY 


are now prepared to apply this improvement on trial to cars in 
any part of the country, and no sales will be pressed until en- 
tire satisfaction is given. 

The Brake is now in use onthe Hopson River, HARLEM, 
Boston & Lowk 1, and Rur.anp & BuRLINGToN RatLRoaDs, 
and we invite Railroad Companies generally, through their 

its, to examine the practical working of this new and de- 
ci improvement upon all Brake Blocks now in general use. 
i” Please address C. DINSMORE, Agent. 


DINSMORLE’S RAILWAY GUIDE Office, 9 Spruce st., N.Y. 


Illinois Central R.R.Co 
FARM LANDS FOR SALE. 


HE ILLINOIS CENTRAL RAILROAD COMPANY IS 

NOW PREPARED TO SELL OVER TWO MILLION 

OF ACRES OF FARMING LANDS, in tracts of 40 acres 
and upwards, on long credits and at low rates of interest. 

These lands were granted by the Government to aid in the 
eonstruction of this railroad, and include some of the richest 
and most fertile praiies in the State, interspersed here and 
there with magnificent groves of oak and other timber. The 
road extends from Chicago, on the north-east, to Cairo at the 
South, and from thence to Galena and Dunleith, in the north- 
west extreme of the State, and as all the lands lie within fif- 
teen miles on each side of this road, ready and cheap means 
are afforded by it for transpo: the products of the lands to 
ence to eastern and southern 
markets. Moreover, the rapid growth of flourishing towns 
and villages —— line, and the great increase in population 
by immigration, &c., afford a substantial and growing home 
demand for farm produce. 

The soil is a dark, rich mould, from one to five feet in depth, 
is gently rolling and petuliarly fitted for grazing cattlo and 
sheep, or the cultivation of wheat, Indian corn, &c. 

Eoonomy in cultivating and great productiveness are the 
well-known characteristics of Illinois lands, Trees are not 
required to be cut down, stumps grubbed, or stone picked off, 
as is generally the case in cultivating new lands in the older 
States. The first crop of Indian corn, planted on the newly 
broken sod, usually repays the cost of plowing and fencing. 

Wheat sown on the newly turned sod is sure to yield very 
large . Aman with a plow and two yoke of oxen will 
break one and a-half to two acres per day. Contracts can be 
made for b: , ready for corn or wheat, at from $2 to $2.50 

acre, By judicious management, the land may be plowed 
fenced the first, and under a high state of cultivation the 
second year. 

Corn, grain, cattle, &c., will be forwarded at reasonable rates 
to Chicago, for the ern market, and to Cairo for the South- 
ern, The larger yield on the cheap lands of Illinois over the 
high-priced lands in the Eastern and Middle States, is known 
to be much more than sufficient to pay the difference of trans- 
portation to the Rastern market. 
tuminous coal is mined at several points along the road, 
is a cheapand desirable fuel. It can be delivered at sev- 
points the road at $1.50 to $4 per ton ; wood can be 
at the e rates cord. 
who think of settling in Iowa or Minnesota should 
mind that lands there, of any value, along the water 
for many miles inland, have been disposed of,— 
located in the interior, there are no conveniences 

the produce to market, railroads not having 
there, .That to send the produce of these 
two hundred miles by wagon to market, would 
ore than the expense of cultivating them ; and 
rnment lands thus situated, at $125 per acre, are 
investments as the land of this Company at the 


remarks hold in relation to the lands in Kan- 
sodage patent. tenia cane: be Rast 

of those lands is carried 
water conumunications, ine 
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investments, annually and every year re- 


The great fertility of the lands now offered for sale by this 
Company, and their consequent yield over those of the Eastern 
and Middle States, is much more than sufficient to‘pay the dif 
ference in the cost of transportation, especially in view ot the 
facilities furnished by this road, and others with which it con 
nects, the operations of which are not interrupted by the low 
water of Summer, or the frost of Winter. 


PRICE AND TERMS OF PAYMENT. 

The price will vary from $5 to $25, according to location, 
quality, &c. Contracts for deeds may be made during the year 
1856, stipulating the purchase money to be paid in five annual 
instalments, The first to become due in two years from the 
date of contract, and the others annually thereafter. The last 
payment will become due at the end of the sixth year from the 
date of the contract, 


INTEREST WILL BE CHARGED AT ONLY THREE PER CENT. 
PER ANNUM. 

As a security to the performance of the contract, the first 
two years’ interest must be paid in advance, and it must be 
understood that at least one-tenth of the lands purchased shall 
yearly be brought under cultivation, Longer credits, at 6 per 
cent. per annum, may be negotiated by special application. 
Twenty per cent, from the credit price will be deducted for 
cash. The Company’s construction bonds will be received as 


READY FRAMED FARM BUILDINGS, WHICH CAN BE SET UP IN 
4 FEW DAYS, CAN BE OBTAINED FROM RESPONSIBLE 
PERSONS. 


They will be 12 feet by 20 feet, divided into one living and 
three bedrooms, and will cost, complete, set up on ground 
chosen anywhere along the road, $150 in cash, exclusive of 
transportation. Larger buildings may be contracted for at 
proportionate sates, The Company will forward all the materi- 
als for such buildings over their road promptly. 

Special arrangements with dealers can be made to supply 
those purchasing the Company’s lands with fencing materials, 
agricultural tools, and an outfit of provisions in any quantity, 
at the lowest wholesale prices. 

It is believed that the price, long credit, and low rate of in- 
terest, charged for these lands, will enable a man with a few 
hundred dollars in cash, aod ordinary industry, to make him- 
self indpendent before all the purchase money becomes due. 
In the mean-time, the rapid settlement of the country will, 
probably, have increased their value four or five-fold. When 
required, an experienced person will accompany applicants, 
to give information and aid in selecting lands. 

Circulars, containisg numerous instances of successful farm- 
ing, signed by respectable and well-known farmers living in 
the neighborhood of the railroad lands, throughout the State— 
also, the cost of fencing, price of cattle, expense of harvesting, 
threshing, &c., by contract—or apy other information—will be 
cheerfully given, on application, either personally or by letter, 
in English, French, or German, addressed to 

JOHN WILSON, 
Land Commissioner of the Illinois Central R. R. Co., 
No, 62 Michigan Av., Oxtcaao, Ill. 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities, 
WEDNESDAY uxp SATURDAY, 

At 1 o’clock at the Merchant’s Exchange, 


AND IF REQUIRED, 


SPECIAL SALES 


Ox MONDAY, TUESDAY, THURSDAY, anv FRIDAY. 


Orr1cz8—Nos, 88 and 85 Walnut street, 
Where they offer at private sale 
4 GREAT VARIBTY OF 
State, County, City and Railroad BONDS and STOCKS, 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXOHANGE, 


AND COLLECT 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Rererunczs— Ohio Life Insurance § Trust Company Bank 


THIRD STREET 
STOCK EXCHANGE, 
CINCINNATI. 


J. L. Hickman and Company, 
STOCK AND es ined BROKERS, 


Auctioneers ; 
No. 86 West Third Street, Masonic = dal 
ly 








Public Stock Sales d 
AT 11 O'CLOCK A. M., 
AT THE THIRD ST. STOCK EXCHANGE AS ABOVE. 


A’ PRIVATE SALE.—J. L. H. & Co always have for sale 

a choice veriety of State, 0 , City and Railroad 
Bonds and Stocks; one Bank and Mifesig and 
other Securities, NEGOTIATE LOANS on Stock, Notes, 
Bills of M &6, ESTATE 
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cC & VER, 
Stock: Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., bought and sold on commission 
sales at public auction at the M SROHANTS’ Exonangs, 


FULTON CAR WORKS, 
CINCINNATI, OHIO. 


ATLROAD COMPANIES, CONTRACTORS, and others 

in want of any description of RAILROAD OARS. are 
respectfully invited to call_on, or correspond with the under. 
signed, before purchasing or contracting for their Cars, 

We are prepared, with every facility. to manufacture, of 
peg lem anf deliver, = short notice, Passenger, Bag. 
gage, Freight, Platform, and Gravel Cars, also 
and Trucks, and Railroad work generally, "4 °*” 


CAR WHEELS!! 


We are also manufacturing the Washburn and oth . 
terns of Wheels, which we sell at less than Eastern prices, cad 
ing transportation. We warrant our wheels to be equal to any 
manufactured in the country, Castings for Railroad work, 
Bridges, &c., furnished on favorable terms. . 


~ Our establishment is the oldest of the kind ia the West. 
KECK & HUBBARD. 


- ne cme ee 





Crnornnatt, May Ist, 1856. 


NEW JERSEY LOCOMOTIVE 
AND MACHINE COMPANY, 
PATERSON, N. J. 


wit execute promptly, orders for PASSENGER and 
FREIGHT LOCOMOTIVE ENGINES, with inside 
or outside connections, and of any required capacity or weight. 


Forgings and Castings for Locomotives. 


TENDERS, WHEELS, TIRES, AXLES, CHAIRS, ete, 
and all kinds of General Locomotive Work done in the best 


manner, 
Address JAMES JACKSON, President, 
At Works, Paterson, N. J. 
or CHARLES Exuiort, Vice President, 
No. 4 William st., New York, 


D. P. BROWN & CO, 


COAL OPERATORS, 
POTTSVILLE, PA., 


HAvine completed their model Coal Breaker enabling 
them to prepare One Thousand tons per day clear of 
slate, bone, and dirt, are now prepared to receive orders for the 
various kinds o )Redash Coal consisting of Broken, Egg, 
Stove and Chestnut which they offer for sale on the most favor- 
able terms, 87tf 











Hufty’s 
Engineers, Arehitects and Draftsmen’s 


STATIONERY EMPORIUM. 


i i i} 


Y= TURKEY MILL DRAWING PAPER, 
Tracing paper, Plan and Profile, Protractors, Drawing 
Pins, Faber’s Jackson’s and other makers’ Pencils; Field, 
Level, and Memorandum Books of various patterns; Mathe- 
matical Instruments, Tape-lines, Mouth Glue, Cross Section 
paper, Triangles Label Brushes, Gum Bands, Maiden Gum, Red 
fape, Ink, Inkstands and sand, Water Colors, Pallets, Patent 
Binders for tetters, Portfolios, etc., together with a general 
assortment of Stationary and Blank Books. 

All goods packed with care, and forwarded to any part of 
he United States, JOSEPH HUFTY, 

Successor to H. L. Lipma®, 
Way 15, 1354 129 Cheannt St , Philade’Phia 


To Civil Engineers. 


TES PATENT SILVER FOUNTAIN PEN CASE 
is particularly recommended to Engineers engaged 
field work. leak 
This is the only fountain pen we know of, that will not /ea 
in the pockeh os feed too fastin using. The feed of this is ao 
fectly under the control of the writer, who may use it withou 
r from blots or discoloration of the clothes. Price o 
They are adapted to all styles of pen, They will be sent by 
mail to any address upon the reosipt of the price, 
Address N. DAVIDSON & CO., 
Sole Agents for the Manufacturer and Patentee, 
’ 9 Spruce st, N, ¥. 
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